
ABRIL PAPER TECH LIMITED
(Converted from partnershipfirm Abril International)

CIN:UI7015GJ2023PLC146314

REGD OFFICE: 238/3,SHIVA IND. ESTATE,JOLVA,TA.PALSANA, JOLWA, SURAT, PALSANA,
GUJARAT, INDIA,394305

EMAIL ID: info@abrilpapertech.com,CONTACT NO.:+91 9512492124

NOTICE

(Shorter notice with consent of members)

SHORTER NOTICE IS HEREBY GIVEN THAT THE 1ST ANNUAL GENERAL MEETING OF THE

MEMBERS OF ABRIL PAPER TECH LIMITED WILL BE HELD ON MONDAY 25TH NOVEMBER,,

2024, AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT 238/3, SHIVA IND.

ESTATE, JOLVA, TA. PALSANA, JOLWA, SURAT, PALSANA, GUJARAT, INDIA, 39430 AT

11:00:00 AM TO TRANSACT THE FOLLOWING BUSINESS:

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited FinancialStatements of the Company for the financial

year ended March 31, 2024, together with the Reports of the Board of Directors and the Auditors

thereon.

“RESOLVED THAT the Audited Financial Statements of the Company for the financial year ended

31st March, 2024 including the Audited Balance Sheet as on 31st March, 2024 and Statement of Profit

& Loss and Cash Flow Statement for the year ended on that date and the Reports of the Board of

Directors and Auditors thereon along with all annexures as laid before this 1st Annual General Meeting

be and are hereby received, consideredand adopted."

2. To appoint a director in place of Mr. Ashvinbhai Laxmanbhai Lathiya (DIN: 10394568), who

retires by rotation and being eligible offers, himself for re-appointment:

Explanation:Based on the terms of appointment of Director are subject to retirement by rotation. Mr.

Ashvinbhai Laxmanbhai Lathiya (DIN: 10394568) Director of the company, whose office of

directorship is liable to retire at the ensuingAGM, being eligible, seeks reappointment as a director, the

Board recommends his reappointment as a director:

"RESOLVED THAT pursuant to the provisions of Section 152 and other applicable provisions of the

Companies Act, 2013, Mr. Ashvinbhai Laxmanbhai Lathiya (DIN: 10394568), who retires by rotation,

be and is hereby re-appointed as a Director, liable to retire by rotation."

3. To Re-appoint the retiring Statutory Auditors of the Company and Fixation of the Remuneration.

"RESOLVED THAT pursuant to the provisions of Section 139 and other applicable provisions, if any,

of the Companies Act, 2013 and the Companies (Audit and Auditors) Rules, 2014 (including any

statutory modification, amendment or enactment thereof, for the time being in force), the retiring
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statutory auditor M/s. K. K. Haryani & Co. Chartered Accountants of Bharuch (FRN: 121950W,

Membership No.110780) from whom certificate pursuant to section 139 of theCompanies Act 2013 has

been received, be and is hereby reappointed as Statutory AuditorofCompanyto hold the office from the

conclusionof the 1st Annual General Meeting until the conclusion of the 6th Annual General Meeting

of the Company to be held in the year 2029 at such remuneration plus applicable taxes and

reimbursement of out-of-pocket expenses in connection with the Audit as may be mutually agreed

between the Board of Directors of the Companyand the Auditors."

REGD OFFICE:

238/3,SHIVA IND.ESTATE,JOLVA,

TA.PALSANA, JOLWA, SURAT,

PALSANA, GUJARAT, INDIA,394305

Date: 22/11/2024 ABRIZ
Place:Jolva

For & on behalf of the Board of Directorsof

Abril Paper Tech Limited

P.R.Letiu
Prince Lathiya Vipul Karshanbhai Dobariya

(Director) (Director)

DIN :10394569 DIN:10394570

NOTES:

1. The Explanatory statement, pursuant to Section 102(1)of the Companies Act,2013 in respect of the

business above is not applicable duringnature of business.

A memberentitled to attend and vote is entitled to appointa proxy,or, where there is allowed,one or

more proxies, to attend and vote instead of himself. The person proposed to be appointed as a proxy

need not be a member of the company. Proxies in order to be effective must be received at the

registered office of the company not less than48 hours beforethe meeting.

3. All Proxy-holder should carry their identity card at the time of attending the Meeting.

4. Proxies registers are open for inspection during the period beginning twenty-fourhours before the

time fixed for the commencement of the Meeting and ending with the conclusion of the meeting.

Inspection shall be allowed between 10 A.M. and 6.00 P.M.

5 Pursuant to provisions of Section 105 of the Companies Act, 2013, read with the applicable rules
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thereon, a person can act as a proxy on behalf of members not exceeding fifty and holding in the

aggregate not more than ten percent of the total share capital of the Companycarrying voting rights,

may appoint asingle person as proxy, who shall not act as a proxy for any other member.

6. Corporate members intending to send their authorised representatives to attend the meeting are

requested to send to the Company a certified copy of the Board resolution authorising their

representative to attend and vote on their behalf at the meeting.

7. The Members/Proxies should fill the Attendance Slip for attending the Meeting. All documents

referred to in the Notice are open for inspection at the Registered Office of the Companyon all the

working days,except Saturdays,Sundays and public holidays, between 10 A.M.and 6.00 P.M., upto

the date of the AGM.

8. Route map to the venue of Annual General meeting is annexed to the notice.

9. Explanatorystatement is annexed to the notice.

REGD OFFICE:

238/3, SHIVAIND.ESTATE, JOLVA,
TA.PALSANA, JOLWA, SURAT,

PALSANA, GUJARAT, INDIA,394305

Date: 22/11/2024

Place:Jolva

ABRIL

For& on behalf of the Board of Directors of

M/s. Abril Paper Tech Limited

P.R.Letiye
Prince Lathiya Vipul Karshanbhai Dobariya

(Director) (Director)

DIN :10394569 DIN :10394570
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Explanatory Statement under section 102 of the Companies Act, 2013

Item No.:3

M/s. K.K. Haryani& Co. CharteredAccountants of Bharuch(FRN:121950W, Membership No. 110780)

has been the Statutory Auditors of the Companyon 29/02/2024 to hold office upto conclusionof 1* Annual

general meeting.

It is proposed to reappoint M/s. K. K. Haryani & Co. Chartered Accountants of Bharuch (FRN: 121950 W,

Membership No. 110780) as Statutory Auditors of the Companyfor term of five consecutive years till the

conclusion of the Annual General Meeting of the Company to be held in year 2029 in terms of the

provisions of the Companies Act, 2013.The Board of Directors recommend the ordinary resolution as set

out at item no.3of the Notice for the approvalof the Members.

None of the Directors, Key Managerial Personnel or their relatives are, financially or otherwise, concerned
or interested in the said resolution.

REGD OFFICE:
238/3,SHIVA IND.ESTATE,JOLVA,
TA.PALSANA, JOLWA,SURAT,
PALSANA, GUJARAT, INDIA,394305

Date: 22/11/2024

Place:Jolva

ABRD

For & on behalf of the Board ofDirectors of

AbrilPaper Tech Limited

p.R.Letiga
Prince Lathiya Vipul Karshanbhai Dobariya

(Director) (Director)

DIN :10394569 DIN: 10394570
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Form No. MGT-11

Proxy form

[Pursuant to section l05(6) ofthe Companies Act, 2013 and rule 19(3) of the Companies

(Management and Administration) Rules, 2014])

CIN U17015GJ2023PLC146314

Name of the company ABRILPAPER TECH LIMITED
Registered office 238/3, SHIVAIND.ESTATE,JOLVA,TA.PALSANA,JOLWA,SURAT,

PALSANA,GUJARAT, INDIA,394305

Nameofthe member (s)

Registered address

E-mail Id Folio No/ Client Id DP ID

UWe, being the member (s) of. shares ofthe abovenamed company, hereby appoint:

Name E-mail Id

Address

Signature

Name E-mail Id

Address

Signature

Name E-mail Id

Address

Signature

as my/our proxy to attend and vote (onapoll) for me�us and on my/our behalf atthe 1" Annual general meetingofthe
company, to be held on the Monday 25th November, 2024 At 11.00 a.m. at 238/3, SHIVAIND,ESTATE, JOLVA,

TA.PALSANA, JOLWA,SURAT,PALSANA, GUJARAT, INDIA, 394305 and at any adjournment thereof in

respect ofsuch resolutions as are indicated below

SN RESOLUTION(S) VOTE
FOR AGAINST

Ordinary Business

1. To receive, consider and adopt the Audited Financial Statements of

the Company for the financial yearended March 31, 2024, together

with the Reports of the Board of Directors and the Auditors

thereon
2. To appoint a director in place of Mr. Ashvinbhai

Laxmanbhai Lathiya (DIN: 10394568), who retires by

rotation and being eligible offers, himself for re-appointment

|3. To Re-appoint the retiring Statutory Auditors of the Company and
Fixation ofthe Remuneration
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Signed this..... day of..... 2024

Affix

Revenue

Stamp

Signature ofshareholder Signature ofProxy holder

Note: This form of proxy in order to be effective should be duly completedand deposited at the Registered

Office of the Company, not less than48 hours before the commencement of the Meeting.



ABRIL PAPERTECH LIMITED
(Converted from partnershipfirm Abril International)

CIN: U17015GJ2023PLC 146314

REGD OFFICE: 238/3, SHIVAIND.ESTATE,JOLVA,TA.PALSANA, JOLWA, SURAT,PALSANA,
GUJARAT, INDIA,394305

EMAIL ID:info@abrilpapertech.com,CONTACT NO.:+91 9512492 124

ATTENDANCE SLIP

1st Annual General Meeting -Monday,25/09/2024

Full name of themembersattending

(nblock capitals)

Ledger Folio No./DP ID No

Client ID No.

Name of Proxy holder

(To be filled in, if the proxy attends instead of the

member)

I certify that Iam amember /proxy for themembersof the Company.

Ihereby record my presence at the 1st Annual General Meeting of the Company held on Monday,

25/11/2024,at the registered ofice theCompanyat 11:00:00AM.

Name:

Note:Please fll up this attendance slip and handed itover at the entrance of the meeting venue. Members

are requested to bring their copies of the Annual Report to the AGM.
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Route Map for venue of Annual General Meeting
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Board 'sReport 2023-24

To

The Members of

M/s. ABRIL PAPER TECH PRIVATE LIMITED

Your Directors have pleasure in presenting the 1 Board's Report together with the

Audited Statement of Accounts and the Auditors' Report of your company for the

financialperiod ended 31st March,2024.

FINANCIALHIGHLIGHTS

Particulars

Net Sales /Income from BUsiness Operations

Other Income

Total Income

Less: Exppenses

Profit /Loss before tax and Extra Ordinary / Exceptional

Items

Less:Extra Ordinary / Exceptional Items

Profit Before Tax

Less: Curent Income Tax

Less: Previous period Adjustment of Income Tax

Less: Deferred Tax

Net Profit After Tax

(Amount in Lakhs)

2023-24

682.50

0.11

682.61

625.27

57.34

0.00

57.34

14.55

0.00

0.02

42.77

STATE OF COMPANY'S AFFAIRS AND FUTURE OUTLOOK

During the period under review, the Company has earned Rs. 682.61 Lakhs as revenue

from operations and other sources of income.The net profit for the period underreview

has been Rs. 42.77 Lakhs. Your Directors arecontinuously looking for avenues for future

growth of the Company. They are working on enhancing revenues and profitabilihy of

the company. It will now be the Company's endeavor to improve on it in the years

ahead.
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The company was converted partnership firm to private Limited company on 17h

November, 2023. Right now, the company is under process of conversion into public

limitedcompany.

This is first financial year of Company starting from 1 7th November, 2023 to 31st March,

2024. Subsequentfinancial years will start from 1 April of the year to 31# March of

subsequentyear.

CHANGE IN NATURE OF BUSINESs:

During the period under review, there was no change in nature of business of the

Company.

DIVIDEND

Tostrengthen the financial position of the Company and to augment working capitl.

your directors has not recommended final dividend.

WEBLINK OF ANNUAL RETURN

Annual return of the Company will be available at the weblink:

https://abrilpapertech.com/ once it is signed.

TRANSFER TO RESERVESIN TERMS OF SECTION 134(3) (J) OFTHE COMPANIES ACT,2013

The Company has not transferred any amountfrom its Profit & Loss Account to General

Reserve of the Company.

INFORMATION ABOUT SUBSIDIARY/ JOINTVENTURE/ASSOCIATE COMPANY

The Company does not have any Subsidiary, Joint venture or AsSociate Company. No

Company has become orceased to be subsidiary,Joint Ventureor Associate Company
during the period under the review.
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TRANSFEROF UNCLAIMED DIVIDENDTO INVESTOREDUCTION AND PROTECTION FUND

Since this first financialyear of the company, there was no unpaid/unclaimedDividend

declared and paid last year, the provisions of Section 125 of the Companies Act, 2013
do not apply.

MATERIALCHANGES AND COMMITMENTS

No materialchanges and commitments affecting the financialposition of the Company
occured between the end of the financial period to which these financial statements

relate and on the date of this report except that the company has made application to

Registrar of companies for conversion into public limited company vide special.

Resolution passed in extra ordinary general meeting held on 29th July, 2024. Further,the

company has issued equity shares on preferentialallotment basis.

MEETINGSOF THE BOARD OFDIRECTORS

During the Financial Period 2023-24, the Company held 7 (Seven) board meetingsof the

Board of Directors as per Section 173 of Companies Act, 2013 which is summarized

below. The provisions of Companies Act, 2013 were adhered to while considering the

time gap between two meetings.

Sr.No

1

2

3

4

5

7

Date of Board

Meeting

18/11/2023

30/11/2023

01/12/2023

30/12/2023

O1/02/2024

O1/03/2024

26/03/2024

Board Strength

3

3

3

3

3

3

3

Number of Directors

present

3

3

3

3

MEETINGS OF THE MEMBERS

During the Financial Period 2023-24, the Company held 2 (two) generalmeetings of the

members which is summarized below.
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SN

1.

2

Date ofMeeting

29/02/2024

26/03/2024

Type ofMeeting

Extra Ordinary

GeneralMeeting

Extra Ordinary

GeneralMeeting

Members

Strength

13

13

No.of Members
Present

3

3

DIRECTORS'RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the

Company confirms that

(a) Iin the preparation of the annual accountsfor the Financial period ended on 31#

March,2024, the applicable accountingstandards had been followed alongwith

proper explanation relating to material departures;

(b) The directors had selected such accounting policies and applied them
consistently and made judgmentsand estimates that arereasonableand prudent
soas to givea true and fair view of the state of affairs of the company at the end
of the financial period and of the profit and loss of the company for that period:

(c) The directors had taken proper and sufficient care for the maintenance of

adequate accounting records in accordance with the provisions of this Act for

safeguarding the assets of the company and for preventing and detecting fraud

and other iregularities:

(d) The directors had prepared the annualaccountson a goingconcern basis;and

(e) Company being unlisted sub clause (e) of section 134(3) is not applicable.

(f) The directors had devised proper systems to ensure compliance with the provisions

of al applicable laws and that such systems were adequate and operating

effectively.



ABRIL PAPER TECH PRIVATE LIMITED
(Converted from partnershipfirm Abril International)

CIN:U17015GJ2023PTC146314

REGD OFFICE: 238/3,SHIVA IND.ESTATE, JOLVA, TA.PALSANA, JOLWA,SURAT, PALSANA, GUJARAT, INDIA,394305

EMAIL ID:Info@abrilinternational.com, CONTACTNO.:+91 9512492 124

AUDITORS

Present statutory AUditor M/s. K. K. Haryani & Co., Chartered Accountants (FRN:

121950W)were appointedatextra ordinary general meeting held on 29th February. 2024

to hold office till conclusion of first Annual General meeting of the company. The

Statutory Auditors have confimed that they are not disqualified to continue asStatutory

Auditors and are eligible to hold office as Statutory Auditors of your Company. Being

eligible, they have offered themselves for reappointment. t is proposed to reappoint

them for the further period of five years. The company has received eligibility certificate

from the retiing auditor.

AUDITORS'REPORT

The Statutory Auditors' Report on the Financial Statements of the Company for FY 2023
24 does not contain any qualifications, reservations, adverse remarks or disclaimer

except their comments on audit trail feature of accounting soffware. Regarding

comments of auditor for not having afeature of recording audit trail (editlog) facility in

accountingsoftware, your Directorswish to state that the company working on enabling

afeature of recording audit trail (editlog)facility in accountingsoftware with immediate
effect.

REPORTING OF FRAUD BY AUDITORS

During the period under review, statutory auditor has not reported under section 143(12)

of the Companies Act, 2013, any instances of fraud committed against the company by

its officers oremployees.

LOANS,GUARANTEES AND INVESTMENTS

The Company has given no loans, provided no guaranteesand made no investments

during the period u/s 186 of the Companies Act, 2013.

RELATED PARTYTRANSACTIONS

The Company has not entered into any Related Parties Transactions as defined under

Section 188of the Companies Act, 2013 with related parties as defined under Section 2
(76)of the said Act. Form no.AOC-2 is attachedwith this report foryourkind perusal and
information. (Annexure: 1).
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cONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
OUTGO:

A. Conservatlon of Energy, TechnologyAbsorptlon

CONSERVATION OF ENERGY:

(0 The steps taken or impact on The Company exercised the

conservationof energy. strict control in its operationsto

minimize the power cost and
reducethe waste of energy.

(ü)The steps taken by thecompany N.

for utilizing alternate sources of

energy.

(ii) The capital investment on energyN. A.

conservation equipments.

TECHNOLOGY ABSORPTION:

Efforts in brief, made towards technology absorption, None

adaptation and innovation

2 Benefits derived asa result of the above efforts N.A.

3 InformationRegarding Imported Technology N. A.

4 ExpenditureIncured on R&D N.A.

B. Forelgn exchange eanings and Outgo

Particulars

Earnings

Outgo

Amount in Lakhs

NIL

NIL

DEVELOPMENT AND IMPLEMENTATIONOF RISK MANAGEMENT POLICY

The Company has developed and implemented a risk management policy which

identifes major risks which may threaten the existence of the Company. Risk mitigation

process and measures have been also formulated and clearly spelled out in the said

policy.
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DIRECTORS& KMP

During the period, the composition of the Board of Directors of your Company has been

in conformity with the requirements of the Companies Act. 2013.The Board of Directors

of the Company as on 31st March, 2024 consisted of 3 Directors.There were following

changes in constitution of board of company

Sr

no

1.

2.

3.

Name

ASHVINBHAI
LAXMANBHAILATHIYA

PRINCE LATHIYA

VIPUL KARSHANBHAI
DOBARIYA

Date of events

17/1|/2023

17/11/2023

17/11/2023

Reasons

Appointmentasexecutive director

on date of incorporation

Appointmentasexecutive director

on date of incorporation

Appointmentasexecutive director

on date of incorporation

DEPOSITS

There were no outstanding deposits within the meaning of Section 73 and 74 of the Act

read with ules made thereunder at the end of FY 2024. Your Company did not accept

any deposit during the yearunderreview.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,

PROHIBITION AND REDRESSAL)ACT,2013

The company has in place a policy for prevention of sexual harassmentin accordance

with the requirements of the Sexual Harassmentof women at workplace (Prevention,

Prohibition & Redressal) Act, 2013. Internal Complaints Committee has been set up to

redress complaints received regarding sexUal harassment. All employees (pemanent,

contractual, temporary,trainees)are covered under this policy. The Company did not

receive any complain during the period 2023-24.

SHARES

a. BUY BACK OF SECURITIES

The Company has not bought back any of its securities during the period underreview.
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b. SWEAT EQUITY

TheCompany has not issued any Sweat Equity Shares during the period underreview.

c. BONUS SHARES

The Company has not issued any Bonusequity shares during the period under review.

d. EMPLOYEES STOCK OPTION PLAN

The Company has not provided any StockOptionScheme to the employees.

ORDER OF COURT

There are no significantand material orders passed by the Regulators, cOurts or Tribunals

impacting the goingconcern status and Company's Operations in future.

COMPLIANCE OF SECRETARIALSTANDARDS

The Directors have devised proper systems to ensure compliance with the provisions of

allapplicable Secretarial Standardsand that suchsystems are adequate and operating

effectively.

INTERNALFINANCIALCONTROLS

The Company has adequate internal financial controls with reference to the timely

preparation of reliable financialstatements.

MAINTENANCE OFCOST RECORDS & COST AUDIT

The maintenance & audit of cost records under section 148 of the act is not applicable

to the Company.
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DETAILS OF APPLICATION MADE OR PROCEEDING PENDING UNDER INSOLVENCY AND
BANKRUPTCY CODE,2016

There are no proceeding, either filed the Company or filed against the company.

pending under the insolvency and Bankruptcy Code,2016 as amended, before

National Company Law Tribunal or other courts during the period, 2023-24.

DETAILS OF DIFFERENCE BETWEEN VALUATION AMOUNT ON ONE TIMESETTLEMENTAND
VALUATION WHILEAVAILING LOAN FROM BANKS AND FINANCIAL INSTITUTICONS

During the period under the review, there has been no one time settlement of loan from
banksand financial institution.

ACKNOWLEDGEMENT

Your Directors wish to express their grateful appreciation to the continued co-operation

received from the Banks, Government Authorities, Customersand Shareholders during

the period under review. Your Directors also wish to placeon record their deep senseof

appreciation for the committed service of the Executives, staff and Workers of the

Company.

ForABRIL PAPER TECH PRIVATE LIMITED

P.R.Lethiye
PRINCE LATHIYA
(Director)

DIN :10394569 PAPE
RBRIL

VIPUL KARSHANBHAI DOBARIYA

(Director)

DIN :10394570

Date: 17/08/2024

Place: Jolva
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ANNEXURE - 1

FORM NO. AOC-2

Form for disclosure of particulars of contracts/arrangements entered into by the

company with related parties referred to in sub-section (1)of section 188of the

Companies Act, 2013including certain arms length transactions under third proviso

thereto

(Pursuant to clause (h)of sub-sectlon (3)ofsection 134 of the Act and Rule 8(2) of the

Companies (Accounts)Rules, 2014)

1. Details of contracts orarangements or transactions not at arm's length basis

S
No.

A
B

D

E

F

G
H

Particulars

Name(s)of the related party and nature of relationship

Nature of contracts/aangements/transactions

Duration of the contracts/arangements/transactions

Salient terms of the contracts or arrangementsor transactions including

the value, if any

Justification for entering into such contracts or arrangements
transactions

Date of approval by the Board

Amount paid asadvances,if any

Date on which the special resolution was passedin General meeting as

required under first proviso to section 188

Details

NA
NA

NA
NA

NA

NA
NA
NA

2. Details of material contracts or arrangementor transactions atarm's length basis

SI Particulars Details

No.

A Name(s)of the related party and nature of relationship NA
B Nature of contracts/arrangements/transactions NA
C Duration of the contracts/arrangements/transactions NA
D

Salient terms of the contracts or arrangementsor transactions including NA
the value, if any:

E
Date(s)of approvalby the Board, if any NA
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|F Amount paid as advances,if any: NIL

ForABRIL PAPER TECH PRIVATE LIMITED

P.R. Lathiy
PRINCE LATHIYA
(Director)

DIN :10394569

Date: 17/08/2024

Place: Jolva

BRIL R

VIPUL KARSHANBHAI DOBARIYA
(Director)

DIN :10394570
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IN DEPENDENT AUDITORS' REPORT

TO,

THE MEMBERS OF ABRIL PAPER TECH PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

Wre have audited the accompanying financial statements of ABRIL PAPER TECH PRIVATE

"the company"), which comprise the Balance Sheet as at 31 March 2O24,lhe Statement of Profit and

the Statement of Cash Flow for the year then ended, and a summary of significant accounting policies

other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 ("the

Act") in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in lndia, of the state of affairs of the Company as at 31st March, 2024,the profit and total
comprehensive income and changes inequity for the year ended on that date.

Basis of Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs) specified under Section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code of Ethics

issued by the lnstitute of Chartered Accountants of lndia (lCAl) together with the independence requirements
that are relevant to our audit of the standalone financial statements under the provisions of the Act and the
Rules made there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the lCAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the standalone financialstatements.

lnformation Other than the Standalone Financial Statements and Auditorrs Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The
information obtained at the date of this auditors' report is Board's Report including Annexures to Board's

Report, Shareholder's lnformation, but does not include the standalone financial statements and our auditor's
thereon.
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Our opinion on the standalone financial statements does not cover the other information and we do

not express any form of assurance conclusion thereon.

ln connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the financial
position and financial performance of the Company in accordance with the accounting principles generally
accepted in lndia. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

ln preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Auditot's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor,s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

' ldentify and assess the risks of material misstatement of the standalone financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting frgm error, as fraud may involve collusion, forgery,
intentionalomissions,misrepresentations,o,tr,.ffirnalcontrol.

rffi
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' Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

r Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

' Evaluate the overall presentation, structure and content of the standalone financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with Sovernance with a statement that we have complied with relevant ethicat
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

ln our opinion, the Companies (Auditor's Report) Order, 2020 (the Order) issued by the Central
Government of lndia in terms of Section 143 of the Act and in supersession of Companies (Auditor,s Report)
Order, 2016 is applicable to the company. (Annexure A)

As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) ln our opinion, proper books of account as required by law have been kept by the company so far as
it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

d) ln our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 201,4.

e) On the basis of written representations received from the directors as on 31 March, 2024, taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March, 2024, from being
appointed as a director in terms of Section 1,64(2) of the Act.

!4
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f) With respect to the adequacy of the lnternal Financial Controls over financial reporting of the
company and the operating effectiveness of such controls, refer our separate report in Annexure B.

g) With respect to the other matters to be included in the Auditors' Report in accordance with the
requirements of section 197(16l of the Act, as amended, in our opinion and to the best of our information and

according to the explanations given to us, the remuneration paid by the Company to it's directors during the
year is in accordance with the provisions of section 197 of the act.

hf With respect to the other matters to be included in the Auditors' Report in accordance with Rule L1 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

the Company does not have any pending litigations which would impact its financial position;

the Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

there were no amounts which were required to be transferred to the lnvestor Education and
Protection Fund by the Company; and

(a) The Management has represented that, to the best of its knowledge and belief, no funds have been
advanced or loaned or invested either from borrowed funds or share premium or any other sources or kind
of funds by the Company to or in any other person or entity, including foreign entities ('lntermediaries,),
with the understanding, whether recorded in writing or otherwise, that the lntermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company ('Ultimate Beneficiaries') or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

(b) The Management has represented that, to the best of its knowledge and belief, no funds have been
received by the Company from any person or entity, including foreign entities ('Funding parties,), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party ('Ultimate Beneficiaries') or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

(c) Based on such audit procedures that were considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under sub-clause (a)
and (b) contain any material misstatement.

:l
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The Company has not declared any dividend during the year, so provisions of section 123 of the Act, is not

applicable.

The reporting under Rule 11(e) of the Companies (Audit and Auditors) Rules, 2014 is applicable from 1 April
2023.

Based on our examination which included test checks, the company have used accounting softwares for
maintaining its books of account, which does not have a feature of recording audit trail (edit log) facility.

For and behalf of

K. K. HARYANI & CO

Chartered Accountants

FRN: 121950W

C-Sd-Orr"- tc-a-\-$-?^^^e-0

(CA. Kishor K. Haryani)

Proprietor

Membership # 110780

@e
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ANN EXURE " A" TO THE IN DEPENDENT AU DITOR'S REPORT

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements'section of our

report of even date)

a) (A) The Company has maintained proper records showing full particulars including quantitative details

and situation of Property, Plant and Equipment.

(B) The Company does not hold any lntangible asset during the year.

(b) As explained to us, Property, Plant and Equipment have been physically verified by the management at

reasonable intervals; no material discrepancies were noticed on such verification.

(c) The title deeds of all the lmmovable properties (other than properties where the Company is the lessee

and the lease agreements are duly executed in favor of the lessee) are held in the name of the Company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets or both during the year.

(e) No proceedings have been initiated or pending against the Company for holding any benami property

under the Benami Transactions (Prohibition) Act, 1988 (45 of 19SS) and rule made thereunder.

a) As explained to us, inventories have been physically verified during the year by the management at
reasonable intervals, and in our opinion, the coverage and procedure of such verification by the
management are appropriate; no discrepancies of !0% or more in the aggregate for each class of inventory
were noticed on such verification.

(b) During any point of time of the year, the Company has not been sanctioned any working capital limit in
excess of five crore rupees, in aggregate, from banks or financial institutions on the basis of security of
current assets, hence this clause not applicable for the reporting period.

According to the information and explanations given to us and on the basis of our examination of the books
of account, during the year, the Company has neither made any investment in, nor provided any guarantee
or security, nor granted any loans or advances in the nature of loans, secured or unsecured, to Companies,
Firms, Limited Liability Partnerships or other parties.

According to the information explanation given to us and on the basis of our examination of the books of
accounts, the Company has duly complied with the provisions of Section 185 and 186 of the Companies
Act, 2013 in respect of loans, investments, guarantees and securities.

Based on the audit procedures applied by us and according to the information and explanations provided
by the management, the Company has not accepted deposits from public within the meaning of directives
issued bythe Reserve Bank of lndia and provisions of Sections 73to76 orany other relevant provisions of
the Act and the Rules framed thereunder are not applicable.

As per information and explanation given by the management, maintenance of cost records has not been
prescribed by the Central Government under sub-section (1) of Section 148 of the Companies Act, 2013 for
the Company's activities. Hence, the provisions of clause 3(vi) of the Order are not applicable to the
Company.

ilt.
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vil. (a) According to the records of the Company, the Company is regular in depositing undisputed

statutory dues including Goods and Services Tax, Employees' Provident Fund, Employees' State

lnsurance, lncome Tax, Sales Tax, Service Tax, Custom Duty, Excise Duty, Value Added Tax, Cess

and any other statutory dues applicable to it.

(b) No undisputed amount payable in respect of Goods and Services Tax, Provident fund,
Employees State lnsurance, lncome Tax, Service Tax, Sales Tax, Duty of Customs, Duty of Excise,

Value Added Tax, Goods and Services Tax, Cess and other statutory dues were outstanding as on
3l't March, 2024for a period of more than six months from the date they became payable.

There were no transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax assessments under the lncome Tax Act, 1961 (43 of 19G1) during
the year.

(a) ln our opinion, the Company has not defaulted in repayment of loans and other borrowings or
in the payment of interest thereon to any lender during the year.

(b) The Company has not been declared willful defaulter by any bank or financial institution or any
other lender.

(c)The Company did not have any term loans outstanding during the year hence, the requirement
to report on clause (ix)(c) of the Order is not applicable to the Company.

(d) On an overall examination of the financial statements of the Company, funds raised on short-
term basis have, prima facie, not been used during the year for long-term purposes by the
Company.

(e) On an overall examination of the financial statements of the Company, during the year, the
Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.

(f) The Company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

(a) According to the information and explanation given to us, the Company has not raised money
by way of initial public offer or further public offer (including debt instruments) during the year
under consideration.

(b) During the year, the Company has offered preferential allotment subjected to suncription and
allotment and has not been made private placement of shares or convertible debentures (fully or
partly or optionally). rhe requirements of section 42 and section 62 of the Companies Act, 2013 have
been complied with.

tx.

x.
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xl. (a) No fraud by the Company and no materialfraud on the Company has been noticed or reported
during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and upto the date of this report

(c) No Whistle blower complaints has been received by the Company during the year (and upto
the date of this report), while determining the nature, timing and extent of our audit procedures.

xll. ln our opinion and according to the information and explanations given to us, the Company is not
a Nidhi Company and therefore the provisions of clause 3(xii) of the Order are not applicable to
the company.

xlll. Based on the information and explanations given to us, the Company has complied with Section
777 and 188 of the Companies Act, 2013 wherever applicable, for all transactions with the related
parties and the details of related party transactions have been disclosed in the financial
statements etc. as required by the applicable accounting standards.

xlv. ln our opinion and based on our examination, the Company does not have an internal audit
system and is not required to have internal audit system as per the provision of the Companies
Act,2013. Hence, reporting under clause (xiv) (a)and (b) of the Order is not applicable.

xv. Based on the information and explanations given to us, the Company has not entered into any
non-cash transaction with directors or persons connected with him as per section 1g2 of the
Companies Act, 20L3.

xvl. According to the information and explanation given to us, the Company is not required to be
registered under Section 45-lA of the Reserve Bank of lndia Act, l-934. Hence, reporting under
clause (xvi) (a), (b), (c) and (d) of the Order is not applicable.

xvl!. The Company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year.

xvlll. There has been no resignation of the previous statutory auditors of the company during the year.

C&r
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xlx. On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the Company. We further state that our reporting is

based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date
will get discharged by the Company as and when they fall due.

xx. Provisions of Section 135(5) are not applicable to the Company; hence reporting under this clause
of the Order is not applicable for the year.

For and behalf of
K. K. HARYANI & CO

Chartered Accountants

FRN:1.21950W
Place: Bharuch

Date: 17th August, 2024 fOlsd^exr-d
(CA. Kishor K. Haryani)

Proprietor

Membership # 110780

U Dl N : 247707 80BJZXYS8096
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CASH FLOW FROM OPERATING ACIIVITIES:

Net Profit (Before Taxation)

Ad J / (Less) Adjustment for ;

- D epreciation

- lnterest Expenses

- Prior Period ltem (lncome)

- Provision for diminution in value of investments
- Provision for Gratutity

- Provision for Taxation

- Provision for Post Retirement Benefits

- Provision for Employee Family Benefit Scheme
- Provision for Voluntary Retirement Scheme
- Provision for Exchange Fluctuation
- Provision for Wage Revision

- D:fered Tax Liability / Asset

- D,:ferred Revenue Expenditure

(Charged - off during the year)

- Profit on sale of Fixed Assets

- lnterest lncome (Not actually recd.)

- Dividend lncome

Operating Profit before Working Capital Changes

hdjustment for :

- ln:rease / (Decrease) in lnventories

- ln:rease / (Decrease) in Trade Receivable

- ln:rease / (Decrease) in Short Term Loans and Advances

- ln,:rease / (Decrease) in Current Assets

- ln,:re3ss 7 1p..rease) in Other Non Current Assets
- lnr:rease / (Decrease) in Current Liabilities and provisions

- lnr:rease / (Decrease) in Non Current Liabilities and provisions

- De:ferred Revenue Expenditure (Additions)

Cash generated from Operations

D)irect Taxes Paid (Net of Tax Refund)

Castr Flow before Prior Period

Prior Period items

Net cash Flow from Operating Activities ',A',

CASII FLOW FROM INVESTING ACTIVITIES :

- Purchase of Fixed Assets (Conversion)

- Fixed Assets Sold / Discarded

- Sale of Capital Power Plant

- Sale / Lease of Houses

- Pu.chase / Sale of lnvestment (Net)

- Acrluisition of Subsidiary

- Loans and advances to Subsidiary

- lnterest Received

NET,CASH FLOW FROM INVESTING ACTIVITIES "B'

57.34

4.05

0.005

(14.ss)

(0.02)

1L74.7ll
(280.3s)

(11.32)

(18.47)

76.02

0.02

(361.e8)

(361.e8)

(361.98)

(47.e6)

j

ABRIL PAPER TECH PRIVATE LIMITED

':38/3, 
sHrvA 

l|,3:j:.l1TljlJ1,.I1*ol_rlt*t,rorwA, sunai, pnrsaruA, GU.rARAr, rNDrA, 3e4 30s
CASH FLOWI FIOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2024

AS AT 31.03.2024

(Rs. tn Lakhs)

AS AT 31.03.2023
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ABR]L PAPER TECH PRIVATE LIMITED

NOTE - 1

Companv Overview

These financial statements comprise financial statements of Abril Paper Tech Private Limited
("the Company") for the year ended on 31't March, 2024. The Company was incorporated on 17th

November, 2023 under the provisions of the Companies Act, 2013. The Company is engaged in business

of manufacturing of paper and paper products.

During the financial year, the partnership firm ABRIL INTERNATIONAT was converted into a

private limited company under the Companies Act, 2013. This conversion was effective from 17 11,L/2023
following the completion of all statutory requirements and approval from the Registrar of Companies.
The c,onversion has resulted in the reconstitution of the entity as ABRIL PAPER TECH PRIVATE UMITED.
All assets and liabilities of the partnership firm except Current year Tax Provision, Salary payable, Tax
Audit Fee have been transferred to the new company at their respective book values. The financial
staternents reflect this transition, with the figures presented in accordance with the relevant accounting
standards and statutory requirements. The company continues to operate with the same business
objectives and under the same management, albeit now with the benefits of limited liability and a more
structured corporate governance framework.

(A) STGNtF|CANTACCOUNTTNGpOUCIES:

The financial statements of the Company have been prepared in accordance with the Generally
Accepted Accounting Principles in lndia (lndian GAAP) to comply with the Accounting Standards
specified under section 133 of the Companies Act,2013 ("the 2013 Act") and the relevant
provisions of the 1956 Act / 2Ot3 Act, as applicable. The financial statements of the Company are
prepared under the historical cost convention using the accrual method of accounting. The
accounting policies adopted in the preparation of financial statements are consistent with those
of the previous year. All assets and liabilities have been classified as current or non-current as per
the Company's normal operating cycle and other criteria set out in Schedule lll to the 20j.3 Act.
The significant accounting policies adopted in the presentation of the financial statements are as
under.

(a) Property, Plant and Equipment and Depreciation:

Property, plant and equipment ("PPE') are carried at cost less accumulated depreciation and
impairment loss, if any. Cost comprises of purchase price and any attributable cost such as duties,
freight, borrowing cost, erection and commissioning expenses incurred in bringing the assets to its
working conditions for its intended use.

Depreciation is provided on wrltten down value method based on the useful lives as prescribed
under Schedule ll of the Act.

Depreciation on deletions during the year is provided up to the date on which the asset is
sold/discarded. Depreciation on additions is provided on a pro-rata basis from the date of capitalization.
Depreciation on deletions during the year is provided up to the date on which the asset is
sold/d isca rded.



Advance paid/expenditure incurred on acquisition /construction of fixed assets which are not
ready for their intended use at each balance sheet date are disclosed under loans and advances as

advances on capital account and capital work-in-progress respectively.

lf significant parts of an item of property, plant and equipment have different useful lives, then
they are accounted for a separate items (major components) of property, plant and equipment.

The residualvalue, useful life and method of depreciation of an asset is reviewed at each financial
year end and adjusted prospectively.

- lntansible Assets

lntangible Assets are stated at cost of acquisition net of recoverable taxes less accumulated
amortization/depletion and impairment loss, if any.

There is no such lntangible Asset during the year.

(b) Use OF Estimates:

The preparation of financial statements in conformity with lndian GAAp requires judgments,
estimates and assumptions to be made that affect the reported amount of assets and liabilities,
disclosure of contingent liabilities on the date of the financial statements and the reported
amount of revenues and expenses during the reporting period. Difference between the actual
results and estimates are recognized in the period in which the results are known/materialized

(c) Revenue Recognition:

Revenue is recognized only when risks and rewards incidental to ownership are transferred to the
customer, it can be reliably measured and it is reasonable to expect ultimate collection. Revenue
from operations includes brokerage income. Other lncome includes Commission income.

lnterest income is recognized on a time proportion basis taking into account the amount
outstanding and the rate applicable.

lnsurance claims are recognized as and when they are settled / admitted.

lncome stated above is exclusive of taxes collected. Rebates and discounts granted to customers
are reduced from revenue.

(d) Salaries, Wages etc.:

Short-term emplovee benefits:

All employee benefits payable wholly within twelve months of rendering the service are classified
as short-term employee benefits. These benefits include compensated absences such as paid privilege
leave' The undiscounted amount of short-term employee benefits expected to be paid in exchange for
the services rendered by employees is recognized during the year.

Towards contributions to defined contribution plans are recognized as expense when employees
have rendered services entitling them to such benefits.

The company accounts for salaries are on accrual basis.



(e) Borrowing Costs:

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are

capitalized as part of the cost of such assets. A qualifying asset is one that necessarily takes
substantial period of time to get ready for its intended use. Other borrowing costs are recognized

as expense in the period in which they are incurred.

(f) Taxes on tncome:

t. Tax Expenses are accounted in the same period to which the revenue and expenses relate.
Provision for current income tax is made for the tax liability payable on taxable income
after considering tax allowances, deductions and exemptions determined in accordance
with the prevailing tax laws. The differences between the taxable income and the net
profit or loss before tax for the year as per the financial statements are identified and the
tax effect of timing differences at the end of the accounting year, based on effective tax
rates substantively enacted by the Balance Sheet date.

Current tax assets and Current tax Liabilities are offset when there is a legally enforceable
right to set off the recognized amount and there is an intention to settle the asset and the
liability on a net basis. Deferred tax assets and deferred tax liabilities are offset when
there is a legally enforceable right to set off assets against liabilities representing current
tax and where the deferred tax assets and the deferred tax liabilities related to taxes on
income levied by the same governing taxation laws

Deferred tax assets, other than an unabsorbed depreciation and carried forward losses,
are recognized only if there is reasonable certainty that they will be realized in the future
and are reviewed for the appropriateness of their respective carrying values at each
Balance Sheet date. ln situations where the company has unabsorbed depreciation and
carried forward losses, deferred tax assets are recognized only if there is virtually
certainty supported by convincing evidence that the same can be realized against future
taxable profits. Deferred Tax assets are reviewed at each Balance Sheet date for their
rea lisa b ility.

ii.

(g) lnvestments:

Long term investments are carried individually at cost. Provision for diminution is made to
recognize a decline, other than temporary, in the value of such investments. Current
investments are carried individually, at lower of cost and fair value if any. Cost of investments
includes acquisition charges such as brokerage, fees and duties.

lnvestments that are readily realizable and are intended to be held for not more than one year
from the date, on which such investments are made, are classified as current investments if any.
All other investments are classified as long term investments if any.

on disposal of investment, the difference between its carrying amount and net disposal
proceeds is charged or credited to the Statement of profit and Loss if any.

No lnvestments has been made by the during the year.

ilt.
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(h) Earnings per share (EPs):

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable
to equity shareholders for the period by the weighted average number of equity shares outstanding
during the period. Diluted EPS is computed by dividing the net profit attributable to the equity
shareholders for the year by the weighted average number of equity and equivalent diluted equity shares

outstanding during the year, except where the results would be anti-dilutive.

(i) Cash and Cash Equivalent:

Cash and cash Equivalent consist of cash on hand and bank and short -term investment with
c,riginalmaturities/ holding period of three months or less from the date of investments.

(j) Foreign currency transactions:

Foreign currency transactions if any are recorded at the rates of exchange prevailing on the date
of transaction. Exchange differences arising out of transactions settled during the period are recognised
in the Statement of Profit and Loss. Foreign currency monetary assets and liabilities outstanding at the
balance sheet date are translated at the year-end exchange rate and differences arising out of such
transactions are recognized in the Statement of Profit and Loss. non-monetary items that are measured
in terms of historical cost in a foreign currency are not retranslated.

(k) Provisions and Contingencies:

A provision is recognized if, as a result of a past event, the Company has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of
economic benefits will be required to settle the obligation.

Provisions for onerous contracts are recognized when the expected benefits to be derived by the
Company from a contract are lower than the unavoidable costs of meeting the future obligations
under the contract.

A disclosure for contingent liabilities is made where there is a possible obligation or a present
obligation that may probably not require an outflow of resources or an obligation for which the
future outcome cannot be ascertained with reasonable certainty. when there is a possible or a
present obligation where the likelihood of outflow of resources is remote, no provision or
disclosure is made.

(l) t-oans and Advances:

No funds have been advanced/loaned/invested from borrowed funds or (from share premium or
from any other sources/ kind of funds) by the Company to any other person (s) or entity(ies.),
including foreign entities (intermediaries), with the understanding (whether recorded in writing
or otherwise) that the intermediary shall (i) directly or indirectly lend or invest in other persons
or entities identified in any other manner whatsoever by or on behalf of the company (Ultimate
Beneficiaries) or (ii) provide any guarantee, security or the like to or on behalf of the Ultimate
Ben ef icia ries.

9
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No funds have been received by the company from any person(s) or entity(ies'), including foreign

entities (Funding Parties), with the understanding (whether recorded in writing or otherwise) that

the company (ultimate Beneficiaries) shall (i) directly or indirectly lend or invest in other persons

or entities identified in any other manner whatsoever by or on behalf of the Company (Ultimate

Beneficiaries) or (ii) provide any guarantee, security or the like to or on behalf of the Ultimate

Beneficiaries.

(m) Other Accounting Policies:

These are consistent with generally accepted accounting policies'

(n) Other Matters:

Throughout this transitional phase, both the partnership firm and the newly formed

company worked in tandem to ensure a seamless transition. The financial statements for the year

reflect the results of this transition, with adjustments made to account for the transfer of assets

and liabilities, and operational cost and the continued operation of the business under its new

corporate structure. These adjustments have been made in accordance with applicable accounting

standards and regulatory requirements, providing a clear representation of the financial impact of

the conversion.

NorES ATTAcHED To AND FoRMING pART oF AccouNTs FoR THE YEAR ENDED oN 31sr MARCH,

2024.

01. Contingent Liability as on 31't March, 2024- Nil (Previous Year Nil)

02. Related Party Disclosure:

(B)

Relationships

03.

04.

05.

Maximum balance due

and Advances GIVEN is

Maximum balance due

and Advances TAKEN is

(A) Related party disclosures as per Accounting Standard

Chartered Accountants of lndia are given below:

18 issued by The lnstitute of

Directors

Present

(i) Mr. Ashvinbhai L. LathiYa

(2) Mr. Prince LathiYa

(3) Mr. Vipul K. DobariYa

There is no Related party transactions have been taken place during the year.

(a)

ln the opinion of the Board, Current Assets, Loans and Advances are

stated if realized in the ordinary course of business. The provision

adequate and not in excess of the amount considered necessary.

during the year and the balance at the end of

NIL

approximately of the value

for all known liabilities is

the year in respect of Loans

the year in respect of Loansduring
NIL;

the year and the balance at the end of



06.

07.

Balances of sundry debtors, sundry creditors and loans and advances are subject to confirmation

Break up of the expenditure on employees :

No employees were employed during the year.

Previous Year:

(a) Employees who are employed throughout the year and were in receipt of remuneration

aggregating to not less than Rs. 60,00,0001- p.a. (Previous Year Rs. Nil)

(b) Employees who were employed for the part of the year and who were in receipt of
remuneration at a rate of not less than Rs.5,00,000/- p.m. Rs. Nil (Previous Year Rs. Nil)

Expenditure in Foreign Currency Rs. Nil

Remittances in Foreign Currency for Dividends etc. Rs. Nil

Earning in Foreign Currencies Rs. Nil (Previous Year Nil)

Small Scale Undertakings have been identified by the company on the basis of information
provided by the suppliers. As per the information of the company there were no such

undertakings, to which any dues are outstanding as at 31'tMarch,2024

Other Statutory Disclosures:

(a) The Company does not have Lease liability and hence no reporting related to the same has

been made.

There has been no revaluation to Property, Plant and Equipments.

The Company does not have any Benami property, where any proceeding has been initiated or
pending against the Company for holding any Benami property.

The Company does not have capital work-in-progress or in-tangible asset under development.

The Company does not holds any immovable property in its name.

The Company has not granted any loans or advances to promoter, director, KMP in nature of
loan.

(g) The Comp any does not hold any loans or borrowings secured against current asset.

(h) The Company is not declared willful defaulter by bank or financial institution or other lender.

(i) The Company has not applied for any scheme of arrangement u/s 230 to 237 of Companies
Act, 2013.

(j) The Company is not covered under section 135 of Companies Act,2013. Hence it is not
required to make CSR expense.

(k) The Company does not have any charges or satisfaction which is yet to be registered with ROC
beyond the statutory period.

(l) The Company have not traded or invested in Crypto currency or Virtual Currency during the
period/yea r.

(m)The Company does not have any transaction not recorded in the books of accounts that has
been surrendered or disclosed as income during the year in the tax assessment under the
lncome Tax Act, 1961-.

(n) The Company does not have number of layer of Companies as prescribed under clause (g7) of
section 2 of the Act read with the Companies (Restriction on number of Layers) Rules,20L7.

08.

09.

10.

11..

(b)

(c)

(d)

(e)

(f)
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ABRIL PAPER TECH PRIVATE LIMITED
238/3, SHIVA IND, ESTA'IE, ]OLVA, TA. PAISANA, JOLWA, sURAT, PA6ANA, GU.JARAT, INDIA, 394 305

NOTES FORMING PART OF BALANCE SHEET AND PROFIT AND TOSS ACCOUNT

PATITICULARS

Authorised

60,00,000 Equity Shares of Rs. 10/- each

Equity Shares

lssued, Subscribed and Fully paid-up

52,73,840 Equity Shares through conversion
of Rs, 10 each fully paid in cash
lssued, Subscribed and Not fully paid-up

Calls Unpaid

Forfeited shares

TOTAL

particulars

s

I

:

I Sharr:s outstantling at the beginning of the year

i Shares lssued during the year

I Shan:s bought back during the year

I Sharos outstan(ling at the end of the year

r Disclosure pursuant to Note no. 6(AXd) of part r of schedule vr to the companies Act, 2013

ll 
(foltowing disclosure should be made for each class of Shares)

c.

d.

e.

Figures as at the end of current

reporting period
%

60Q,00,

52 1,38

52lr3E

Figures as at the end of
current reporting period

, ,,.. _ (Rl ln].?llt.!L_ .__

Figures as at the end of the

previous reporting perlod

Figures as at the end of
previous reporting period

No. of Amount in
Equity Shares {

Figures as at the end of
previous reporting period

No. of Shares % of Holding

Held

% Change during the year

% Change during the year

No. of
Equity Shares

Amount in

t

52,73,8_40' s,zt,g8,q_oo

52,13,840 ' 5,27,38,400

D isclosure pursuant to Note no. 6(AXg) of Part I of schedule vt to the companies Act, 2013 (if more than s%)

i Sr.

; No. Name of Shareholder

01 Ashvinbhaj L. Lathiya

02 Prince R. Lathiya

03 Vipul K. Dobariya

NOTE 1A. SHARIS IlELD BY PROMOTORS

Si r.

I'lo. Promotor's Name No of shares

Ashvinbhai L. Lathiya

Prince R. Lathiya

K.

Previous Reporting period

Sr.

I\lo.

01. , Not Applicable

Figures as at the end of
current reporting period

No. of Shares % of Holding

H eld

Promotor's Name

12,79,740

: 70,22,920

i 
z2sso6o

-Curre_nt 
Reporting Period

No of shares

2339%

19.62%

44.02%

01

03

0,1

%ot

total shares

%ol

total shares



Figures as at the 
"nU

a. Capital Reserve

b. Capital Redumption Reserve

c, Securities Premium Account

Opening balance

Closing balance

cl. Capital Subsidy (DtC- p & M)
Opening

Add: Subsidy during the year
Less: Deferred

Closing

e. Revaluation Reserve

f. Share Options Outstanding Account
g. General Reserve

h. Surplus / (Deficit) in Statement of profit and Loss
Opening balance

Add: Profit / (Loss) for the year
Lessi Loss Due to Change in Rate of Depriciation
Closing balance

TOTAT

In

,_ - .



as at the end ot .ri,

t\10'l E - 4 ; SHARE APPI|CAT|ON MONEY PEND|NG FOR ALLOTMENT:

Share Application Money pending For Allotment 773.24 L73.24

TOTAT.__,f_ 
173.24__-_*

Note: The company has received Rs.1,73,24,000/- application money from investor which has been shown under the head - share application money pendingfor allotement in the Balance sheet vide prefential offered dated z6/03t2024

NOTE - 5 : DEFERRED TAx LtABtUry (Nett)

ia. Related to Fixed Assets :

- Deferred Tax Liability for earlier years

Less : Deferred Tax Assets

Add : Deferred Tax Liabilities
Less :

- Deferred Tax Asset for previous year
- Provision for Doubtful Debts / Advances
- Disallowance Under Section 438

TOTAI.

NOTE-6:TRADEPAYABTE:

Others

Dispute dues-MSME

Others

Dispute dues-MSME

I

ffi

f,ARTICU[ARS

Particulars

o.o2::."""""-

1 Year
1-2 Years 2-3 Years

;:T

14.55

0.t7 15.32

15.32
%

0.02 o:02

NO'[E - 7 : OTHER CURRENT UABIUT|ES :

a. Other Liability Abril lnternation Control Account

TOTAT

NOI|E - 8 : SHORT - TERM pROVtStONs :

it. [:or Income Tax

b. [:or Expenses

IOTAL

29.94

29.94 -

-*------,9.U

ffi*rnNl!||l.ffi,...ffirH

A
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PARTICUTARS

llO'l'E - 10 : OTHER NON CURRENT ASSETS

a. Advance recoverable in cash or kind or for
value to be received

b. lnterest Receivable

c. Other Non Current Assets

d. Deposits

TOTAT

NOTIE - 11 : INVENTORTES :

( As taken, Valued and as Certified by a Directors)

a. Raw Materials

b. Work - in - process

c. Finished Goods

d. Stores, Spares and packing Materials

TOTAL

For the Current Period

Particulars

MSME

Others

Dispute dues-MSME

Total

For Previous Period

Particulars

MSME

Others

Dispute dues-MSME

I\IOIE - 13 : CASlt AND CASH EeUIVALENTS :

Salances urith Bank

llalances \ /ith Bank - Share Application Money
l:ash-on-hand
(lthers

:TOTAL

NOTE - 14 : SHOFIT - TERM TOANS AND ADVANCES :

Loans and Advances to related parties
(Unsecured, Considered Good)
Eialance Receivables with Revenue Authorities
lrdvances for Services

I,dvances for purchase of plant & Machinery

TOTAL

Figures as at the end of iurrent

period

g.oo

9.47

18.47

60.26

L74.45

174.71.

L74.7L

111.30

773.24

0.13

284.68

284.68

6.51

1.81

3.00

Fitures as at the end of the

from due date

a.

b.

d.

a.

b.

(:.

cl.

Lt.32
;*'._--.."""''.F$*E:_.rlr

! 
"iiPiillludiaiftfi 

f,fr ffiffi ;;

NOT[. - 12 : TR/\DE RECETVABLES :

L8.47

(Rs. ln Lakhs)

Less

6 Months

280.35
280.3s

1-2 Years i;;
I 

vears



,aapi,:al Employed = Tangible Net Wonh + Total Debt + Deferred Tax Llability
fhe.e is no Oebt hence, Debt Seryice @verage ratio is not applicable

;tW

Note:

t.

ll
tv.



as at the end of current Figures as at

NOTI - 15 : REVENUE FROM OPERATIONS :

5ales lncome

TOTAT

682.s0

682.50

N0TE - 16: OTHER INCOME:

a. lnterest on FD

Note - 17 : COST OF MATERIAL AND SERVICES UTILIZED :

Openinf Stock

Add : Services Expenses

Less : Closing Stock of Raw Material

COST OF MATERIAT CONSUMED

NOTE: - {8 : CHANGES lN INVENTORIES :

0.11

0.11

763.5 1

763.51

60.26

703.25

Closing Stock

Finished Goods

Work in Progress

Stock-in-trade

Total (a)

Less : Opening Stock
Finished Goods

Work in Progress

Stock-in{rade

Total (b)

120.94

120.94
b,

Changes ln lnventories ( a - b )

NCITE - 19 : EMPTOYEE BENEFIT EXPENSES :

a. Salary, Bonus and Allowance to Staff

b. Employee Welfare Expenses

c. Salary, Bonus to Directors (Remuneration)

TOTAT

NOITE - 20 : FINANCIAL COSTS:

a. Bank Charges / Commission Expenses

b. lnterest Expenses

*__***_I1?0.9.1)

22.26

--.----.:___**:a$-

Less : DIC Subsidy Received

Bank Processing Fee

Bank lnspection Charges

TOTAT

0.00s

c.

d.

0.005

1



Figures as at the end of current

reporting period
Figures as at the end of the
previous reporting period

- 21: OTHER EXPENSES:

(A) Expenses (Manufacturins / Direct)

Spare Consumables

Water & Electricity Expenses

rorAt (A)

(Bl Other Expenses

Auditor Remuneration

Tax Audit

Office & Miscellaneous Expenses

Printing & Stationery Expenses

Rent Expenses

rorAr (B)

Grand Total (A+Bl

9

i ir,iliInidiu' **
i

PI\RTICULARS

5.12

.-..__-****-9-,1e*
L2.L2

4.54

16.6s

0.40

0.30

L.26

0.13

2.45


