Cerﬁficéte No.
Certificate lssued-Date
Account Hefefence
Unigue Doc. Relerence
Purchased by
Description of Dotument
Description

Censideration Price (Rs.)

First Party

Second Party

Stamp Duty Paid By

Stamp Duty Amount{Rs.)

lllllkllllllil!llllllllh?l

?Mﬁﬂ}'ﬁ%é%

A

INDIA- NON JUDICIAL *

16-May 2025 04:45 PM

IMPACC (SV)/ gj13010204/ BAHODN GJ-BA

SUBIN-GJGJ1301020444313527357221X

Nikita Shah

‘Article 5(h) Agreement (not otherwise provided for)

Bankers to the Issue Agreement-

0
(Zero)

ABRIL-BAPER-TECH LIMITED

INTERACTIVE FINANCIAL SERVICES LIMITED AND

OTHERS
ABRIL PAPER TECH LIMITED.

600
{Six Hundred only)

ihE e Y0t § n-‘,ﬂm’ A,,.. o W _Muw-w Al ‘,., mgc‘j% ‘;¥¢¢?‘

m:ayxz}. Bz S T3 wwmhww iy Ay rortdaru st sne Sl
F W ey Tun
TRV .

PR

o

0006034539

Eli, vyt w

bt

. w
-




BANKER TOQ THE ISSUE AGREENMENT

DATED THIS DAY OF 11" AUGUST, 2023

BETWIEEEN
“ABRIL PAPER TECH LIMITED”
(ASTIIE ISSUER COMPANY)
AND

ICICT BANK LIMTTED”
(AS THE PUBLIC ISSUE BANK/ REFUND BANK/ SPONSOR BANK)

AND
“KEIN TECHNOLOGIES LIMITED™
(ASTHE REGISTRAR TO THE ISSUL)
AND

“INTERACTIVE FINANCIAL SERVICES LIMYTED™

(AS TIHE LEAD MANAGER)




. THIS BANKER T¢ THE ISSUFR. AGREEMENT ("AGREEMENT") IS ENTERED INTO AT

ON AUGUST 117", 2025 AT SURAT, GUJIARAT, ON THIS INTO BY AND AMONGST:

BY AND AMONGST:
ABRIL PAPER TECH LIMITED a company registercd unider the provisions of Companics Actl.
2013, as amended ("Companics Act™) and having its re istered office at 23873, Shiva Ind. Bistae.
Jelvi, 1o, Pabsana, District Susst Palzana, Gujaral, India.
Company” or “Issaer™) which expression shall. wnless it be repugnant 10 the context or mcaning

g
b3
il

94305, (hereinafier referred to as “or “the
thereal. be deemed o mean and include iLs successors and permitted ossigos: ol the FIRST PART,
AND

ICICT BANK LIMITED. a cotigany incorporaed under the Compar ies Aci, 1936 and licensed as a
bank under the Ranking Jlegulation Act. 1949 and having its registered office at [CICT Bank ‘Tawer,
Near Chakli Circle, O Padra Road Vadodara Gujarat 390 007 and for the purpise of this Agreement
acting through its branch oflice al Capital Market Division, 3th Floor, HIT Parekh Marg. Backbay
Reclamaiinn, Churchgate, Mumbai-100 020, Maharashiea, tndia (hereafier referred to as “ICICE or
~Runker to the Issue/ Sponsor banl/ Public 1ssue Bank ™ )awhich expression shatl, nnless i be
replignant 10 (e cOMeXt or meaning thereal. be decmed 1o mean and include its successans aod
peritied assigns, of the SECOND PART:
' AND

KFIN TECHNOLOGIES LIMITED, a company within e meaning ol the Companies Acl. 2013
and having its registered office ut 301, The Centriv. drd Floor, 37, Lal Bahadur Shastri Read. Nav
Pada, Kurla (Westl Kurln, Mumbai, Maharashira, India - 400070 {hereinalicr referred 1o as the
“Registear”), which expression shall. unless it be repugnant © the context or meaning thereot, be
dectmud 1o mean and include its suceessors and permitled assigns, ol the THIRD PART:

AND

INTERACTIVE FINANCIAL SERVICES LIMITED a company incorporatid under
Companics Acl, 1956 and having SEBI cegistration number INMODQ012856 and having its
registered office and acting for the purpose ol this Agrecment through its corporate olfice
sitwted Offce No. 508, Filth Floor. Priviera, Nehtu Nagar, Ahmedabad - 380 013, Gujaral,
Isdiathereinalter referred 10 as “IESL or “Lead Manager” and “Underwriter”, which
axpression shall, uniess it be repugnant 1o the context or meaning thereoll be deemed to mean
and include its successors and permitted assigns). ol the FOURTH PART; awl

In this Agregiment:

%)) [C1C] Bank Liniiied is hercinafier referred 1o as the wpublic lasue Bank/Banker 1o the lswue/
Sponsor bauk and
(i) The Company. the Lead Manager, the Registrar 10 the Issue. Banker o the Issuc/Public s
Bank nre hercinalter eollectively referred 10 as the *Parties™ and individually as a “Pargy™
e i
I, AT,
WHEREAS: :e;,«wf;:?gxx
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A, The fssuer is proposing an inftial public offering o 2200000 1 equity shares of face value ¥
104 each of the [aer ("Equity Shaves” -ml such proposed issue, the “Issue™) in teims of
Clapter [X of SEBI (Issie of Capital and Disclosure Reguircments) Regutations, 2018 through
e fixed price method ("Fixed Price™), as preseribed in the Securitios and Exchange Board of
india (ssue of Capltal and Disclosure Requirements) Pegutations, 2018, as wmnended From iine
o time (CSEBI ICDR Regulations™), ot 2 prive as may he decidud by the Issuer Dr consullation

with the Lesd Manager ("Issue Price™)

g B, The Equity Shares have nat been and will not be reglsiered under the LS. Sceuritics Act of
1933 (the “ULS. Securities Act™or any state seeurities Laws inthe United States and wmay noi be
offered or solid within the United States or to, or for the aecount or benefit of, U8, persons™ (as,
defined it Regulations under the Securitios Act). Turther, no offer.of securitics to the public {ns
defined wnder Directive 2000371/, lc»mt,nvr whh any actendnicms) and implementmg
measures thereto, (the “Prospectus Direetive™) has bead or-will bermade in respect of the Dran
Prospecius or mh.,m ise, in any member State of the Cucopean Beotomic Area which hos
inplanented the l’rmpmﬁis Directivie excepi for any such offor made under exemplicns
available under the Prospectss Divective, provided that do steh issue shadl resull ina reguirement
10 publish or supploment o prospecivs parsuant 10 the Prospecius Direciive, in respect of the
Draft Peaspectus ar etherwise in respeat of the Equity Shares. The Issue will include issue (i)
within India, to lndian instimfional, pos-instinnional sid retail invesiers in compdianee with the
SEBI ICDR Regulations, as ameeuded. and (1) owtside India. only 1o eligible “qualified
institutional buyers™ oy defined in and referred 10 in the Drafl Prospectus as the “QIBs™
Accordingly, the Tguity Shares will be dssiwed and sold only outside the United States in
complianee with Rx.wimmﬂ the ULS. Seeurities Act aisd the applicable tnws of the jurisdicion

where thoswe issnes and sales conr, The Biuity Shares are i‘fl“"&“\bu 10 be offered 1o the pt*l“*u
uncher Regulation 22“;(!)0! apter 1X of SEBI ICDR R silations via Fixed Price Proce

C. The Issue has been authiorized by a resolution of the Con npany’s Board dated ‘\prtl (08, 2023 and
by the shareliolders’ resolution adopted pursuant 10 Seciton 62(1)(c) of the Companies Act, 2013
at the Extra Ordinary Genera! Mecting ol the Company held an May 01, 2025,

e

The Comspany has spproached and appointed the Lead Manager to manage the [isue and the
Lead Manager has aceepted the engagement in wems of ther mandnie/ engagement letier. The
LM amd the Congpany have exeeited an lasue .a\grccnia.:ui dited May 16, 2023 in connecticon with
the Fesue (the “Tssue Agrecment™,

E. Puesuant 1o the SEBI civadar no. CIRKCFDAPOL [CYCELLA1L1/2015 dated November 10, 2013
(the =200 Cireular™), all Applicants are requinad to submit heir Applications only through the
ASBA mechanism. Furnthe, pusant 10 the SEBI cirailar Ho,
SEBVHOCFDMNLAVCIR/PAZGT /138 dated Noversher |, 2018 (the “2018 Circular™), the Roail
Individual Applicant may also participate o this Basue through UPL in ke ASBA mechanism,
Accordingly, the Company in conxuliation with the LM, has agreed 1o appoint [CIC] Bank as the
Banker 1o the Tssue, Spensor Bank and te Refismnd Bank 1o deal with the various masters retating
. to collection, appropristion and refund of monies in relmion to the Iswue, including (i) the
retention of monies in tie Public Tssue Account received from alt Applicants-{including ASBA
Applicants and Rewdl Individual Applicants who aptd Lo apphy throvzh UPL in the ASBA
lazcch,m: m) in *cmui,:w, \\nh e L(}m;%,m ex Agt, 20613 (m) the misfer of funds fiom the
wnd Accout or the fu\{)fu\nL u\. ot of the Cun puany, and (ﬂm__..h




e rettind ol manies to all Appticans, iy the event that the Conpany (ails 10 obain Hating and

tricling approvals and eertaia other mattans relatad thareio as deseribed in the in acconlines with

Applicable Law,

I furthcranes to the above and ot the reguest of the Company. ICICT Bank Limited has sgroed to
actas a Banker o the Towe, i onder 1o coahle the completion of the Baue, and i also agread (0
acl 5% the Refund Banker in sveordance with the process specified inihe Deaft Prospesius and Ihe
Prospecius aad subjeat to the terms and conditions ol this Agrecmconi;

The Sponzor Bank shall act as a conduit bavween the sioek exchage and National Puymaois
Carporaticn of India ("NPCI™) for the ASBA Applicants with UPL 1D in order o push the
mandate eothodt requests and 4 or payinent instructioos of the Retail Indisidusl Applicars o

the LIP).

The Company has amproached and appeinied as the Regisivar 1o the [ssue pursuant to and by way

of an agrecmicnt Juted May 16, 2025,

The Company has liled the Drafi Prospectus dated June 20, 2025 with the SME Pliferm of BSE
Limitcd (ihe “BSE SME™).

The Company bt received In-peincinte approval from BSE SME on August 03, 2025 vide it's
letter datod LOVSME-TPFOMUNTAZ 1912025226,

The duties, respansibilities and lahitities of the Baker o {lio Issue mentioned in s Apreenien
shall he Hmited 1o the operstion of Acceurt(s) opened and maintained by the bank in sueh
capaciiy in aceordnnee with this Agrecinent, the Diali Prospecius/Prospectus/ Abridaed
Prospectus amd (he SERT (Rankers o an [ssue) Regulativns, 1994, as amended from tine to tme
("SEBI Banker Regufations™),

Aceerdingly, in ceder 1o enable the eollection, approprintion and refund of monies in relation
the dssue and eertain other matteis related thercio, the Company in consultaiion with (he Lead
Manager have azrecd o appaoinl e Banker to the issie, the Public [ssne Account Banks and the

Refid Bank on the terms set ot in this Agreement.

NOW, THEREFORY, IN CONSIDERATION OF THE TOREGOING AND THE
MUTUAL PROMISES, COVENANTS AND AGREEMENTS SET FORTH IN THIS
AGREFMENT, AND FOR OTHER GOOD AND VA LUABLE CONSIDERATTON, THE
SUFFICIENCY OF WHICH 1S UEREBY A CKNOWLEDGED BY THE PA RTIES, EACH
OF THE PARTIES HERERY AGREE AS FOLLOWS:

DEFINTTIONS AND INTERPRETATION

Interpretation

Coplalfzed wims peed in 1his Agreement wad aot sposilieally defingd hercin shall have the respreive
mcatiings adgncd o thém in the Dl Prospecius § Prospectus filedio be filed with the Designated Swock

Eschange” RoC In this Agrecnrent, unloss the conioxt eibarew teLuires:




th)  Beadings ave anbye for comonicnce and shall be fgnated fur e purposes ol imespratation:
(&) relerdnees Wwothe word “fuciude” or i b <dall be construed withon Bnataton:
W reloresds b the Agreement or to any other agrecmani, deed or other fmarument 2hall be

croenaed av a retvrency woauh agreement, deed or ehier Instrutment ox e cme ey fro i o
e Yo sreadzd, varicd, netated or supplomnnieds .

el wends denating a person shadl ndlude an sidinideal, corporation, coanpany, partnership, el or
ST enily; ]

(N refeence woany Party te this Agreement or any uther ayreoment or deed o ofher istrmarent hall
inciuds M8 suctesiors of penniticd daainns, '

el unless oiberwise detised e relerence o "R shall be consrued as refoverces o calendar dava
in the Gregadian calendar ‘

(b seclrone oo sesdan, pazagraph o ancesere 15, undes< indicaied 10 the CORteany. serelorense Lo a
scction, paragraph or ankexure of this A Lreerient; sl

.

() reftrenzos 10 sy slatuie or Mattteny provaned shall be convtrued o 0 reference 16 the same 15t

~I
Ry have beon, or may fram time 1o Gme bo, snemled, ivsdified or re-enacted:

U} Refacnce w “Rupees™, “9" and R are reforences o the law ful currency of the Republic of

ilia, .

() all relerenves o “Banker (o the Tssue™ shall alse imclinde referamess 1w iheir resPoclive
“Correspasdonm Baiks™, o such banks have baen appointed by Banker to the Tseae ang 2y
relereiees (0 " Pobiie Lyse Accounts™ shall nclode any vecounts established by the Correspondenyt
[3arks purssant 1o vuoh aprpenimeni; il

Definitions
Al capiiatizad iwoms veml in this Agreetnent. including the presyeble and the reeitls horeto shall unless
the context others e requires, have the meandn 28 assigned o sl s below:

PAMates™ shall e, with resvect 1o aity petson: (4 aoy persons that direcily ve initireetly throagh one
ar nere iz cusediaioy, contml or arg cantrolicd by or are uitder cosmion einired with such person; (b}
ay peraci aver whem vech persen has p significant inflocnee or whichl has sigoilicant inflience aver
sachpirson, provided that sigsifeant inflocger o T O persan is the pawer 10 participate in the Noancio,
Az meat and openiting policy decision af the peison b;zi is less than contrel averthase palivios am!
it <torcholilon beneficially holdiig o mindmum of 207, intevest in diwe viding posver of the preraen e
Frosunsal e hovea sigaifican influrnce v the porson: 'n*d (T} any othier porson which is a heddinggy
ey subsidiny o joint venure cownterpany of mny pervon In () or (b). A waed i i defninoy of
Atliliate, the term “comtrel™ fimmding the 1crms “eontrolhing®, “cenelled by™ o “under ermmin
comrol with”) or *influcnee” meany the Fossivdon, dizect or indireet of the povier 1o direet or carsg the
direcnon of the nanagement amd pativies of a persan whethor thrasgh the owmerstip ol voting shures by

CWRIICH O otheraisg, ) .

“Agreement” shall have e vieaning assigned 6 suzh erm i the preambia heretsn

“Allited”™ o Allotment” ar Alfot™ means the Iaiee asd allvument of the Bguity $hares purwiant 10 1he
[NETh

; . .
C"Applicanty AZRA Applicawt” shull mean any prospestve-ineiior wha bas made an Application in
s drdime with the Prospesing

"Appiéntion” <l mean g indication w make an Application doring the: Application Period by a
PROSPOSTNG mivashr (0 sibwerile w the Egnity Shire ot e Isue Price, incluling Al rovisions and

wditi ations theram




: “Risputing Parties™ 2t have the mraning asigned o vuch wm in Clavee 15 heicto
“Dralt Prospectas™ ) mean the Dzl Prospoviin of he Compalny wlich b koo filed with e

Aesignatad Nk Frebanze and SERI i Accordsted with Regutation 248 of SFII DR Regulanons

“Bligible NRI mcuns i Mog-Residen Indiaar i a jurisdiction cutside Tndia whaeie it s w01 unbaw il 1o
male s oller dr ins Luien weler the bswise aned in relation o wham the Diagli Prespecias will conntiine

A nvEaton o subweribe 1o the gty Shares:

“Eguiny Shares” shall bave the Preaiing asipned o such e in the recitals horetos

CFEMAT nieass he Foervign Fxchange Sanagement Act, 1999, tegether with the roles sl regubitions

fravaed there snder

“EPT mcans a Forciga Parfoliv Invessorn as defined wder the Sveuritics and Exchange Beard of hidlin
(Forzign Porttnlia Inveslon) Regnlations, 2004, as regisered with SENR:

“Growp Companies™ menng the enintics ideniifiad as Graup Companics in the Drafi Prospechiy ¢

Pru ey e
“lasne” shalt hzve the menning wsizned 1o <aeh term in the recltals hereio;

“lssie Prive” pwanes tie fing! prite at which the Equity Shares will be alfotee e fur in terms of the
Pemprecins, The Tosgs Price wil) be deekled by sur Company in copsulizion with tie Lead Manazer;

“lane Agrecineat” <hall e e nening aeddgned 1o such tenm in the recisils lereto:

“Issue Clasing Date® ehall mean any sucl dhte on oonpletion of the Baosking Hours aficr whiel the

Itesine Naries will pog Acecpt any Applications for the fssue. which shell be wtlied g widely

eirveiied Frplivh natiana) duly e spaper sad o Hindi nations datly newspaper and » regions! daily

AW srara i e place v livre the regisiered vilice of the Company is siteated:

“Issiie QOpening Dare” <hall rezan ey osuch date an which the SCSBs and fanrmediaies shall st
sevepting Applications for the [vee, within the Banddag Honss which <hall he e dute notficd in gy
widsly cirostsied Faglich national aily mesopaper and a Hindi natiogs | daily niew s

ddly newapaper o the plate whers the registered affice o the Corpany Is s

S and @ regionmd

“l.ead Manage

LA shall bave the mEAniAg iesigned o souh term in the preambls bereto:

“Nea-lostituiional Applicans™ shall ineans all Applicants sther than 1
and whe have appliad for Frwsity Xhages o an sveunt mere than ¥ 2,0
shda NRI);

Appihais and O
O (gt e wiudimp NRIs

Gter s 19

“NRI ar “Nan-Resident Indian™ BB 4 peron resddent putsile s, v defined wnler FEMA, aml
wWhit s a cihzen of hndia or g Pervem ol Tndian Origin wmd such term as defined uader the Farer,

Fxchunge Manageagal ( Tragsfor o sue of Secariiy by 4 Persen Resident Ouisisle Indin) Regulane

T v nded:

TP ST o Party” <half e the weaning asined 10 <uch term in (e preaenle heret,

“Permitied Assign” mean ~uch [er

e




“Applicadon Amount”™ skall mean the lsowe Price indivaied in the Apphication Porm and payalide by an
Apeboam on submission of the A;:;‘;ic.ﬁ.;;on in the Issae.

“Application Form™ shall neean the form in enns of which the Apslicani »hall make my Apphication to
sibacribe weothe Fauity N!}srm amd which will be comsidercd as the applicmics F @ Alletment af the
Fquety Khares in Lrne ofrlu. [ERSAARTR

“Application Period” shall mwcan the peried betwaen the Inste Opening Date and the lesue Closing Daie
(favhaive of both dates) and during which pospecive Applicants can sulmn[ their Apphications;

“Arbiteition Act” shadl bave the mieasing awizned 10 sgeh @i in Clause 15 hoei

“Application Supported by Blocked Ameunt™ or *ASBA™ matas the application (whether phiysical o1
clectrenie) maed By an ASBA Applicoat 1o make an application amhorizing an SCSI o blnak (he

Apphitaiion Arunl m ther sapeeiticd bank accown maimained with an SCSG:

“ASBA Applicant/ Applicant” moans any AppHoant which hitends 10 apply (hisuzh i ASBA:

“Banker fu the Issue™ means 1he bankis) which /e olearing o rember(s) and registered with the SEBI
as Bapker 1 e Tawe with which e Public Loue Accounts have been opesed. and is 1CTGT Bank

Limmied for the porposes of this Offer,

“Banking ours” wwans in respect of Banker 1o the lewe, the time during Worling Dass wlhen
schedulod erovmereial banks are peneeally open For business a1 Munshal i Le HOLOO AN 10 .00 PM. Iindiag

“Beard™ or “Beard of Rirectors™ means Board of Dirccroers of Compainy unless atherw e speeificd;
CBSET means the BSY Linsied:
“Closing Date” means ihe duote of Allotment of ihe Equity Sharex by the Company:

“Collection Centres™ means those hranshies of tie Public laae Bank where ASBA collectisg frarg can
b coltensed

"Companits Act” <l mrean the Companies Act, 2&;13 to the extenl in [oree, together with the rites and
regithaticns made Uhereunder, nciuding, withowt hindition, the Companics (Share Capital sl
Debeaturest Rudes, 2014 and the Conypranies (Praspeetes and Allatment of Securities) Rules. 2014
{ladinng any statutory Mol stons or re-cnacimont treres! Tor the e heing in ferce), W e oxlent
applivable

“Company” shadl have the mzaning assipned to such wam in the preambde horeto:

“Control™ shall have the moming set frth uoder the Securitios and Exe! wange Deasd of India
Suttantal Acguisition of Shaies and Tokeovers) Repulations, 2011 and the terms "Cuntrolling” and
“Cantralted” ~bizid be comstrued ascordingly:

“Designuted Date”™ means the date on which funds are ransferred Fom the SCSBY 1o the Pudshie fssge

Accoun afler the Prospoctus iy fled with the Desgnaed “!wk Exchange, fohowt g whivh ahe Board of

Dhrvviors <hadl teaefor £ allot e Fxuity Shares o snocesshal Applicants,

“Desiznated Stack Fxchange™ means the 3ME Platform of BSE (o the purposes o il aate;

3 R - ., 3
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’ “Promoters” moans <uch posens and agities idemtified as the Prometers in the Draft Pre Mpecius S

Prodpatus

“Promater Groap™ means e b perems and entities fdentified as ihe Promater Groap i the Drafl

Prospectus Prmpactas:

“Prospectus” dmt e the Prospecius of the Campany wlijch will be filad with NSE SME 7 SI:'.IE[
ROC 5wl others fn axcordanie with Secticn 26 of the Companios Act, 2013 afer petting in-prinvinle

hsting appeovst but before apening of the Jsaue

“Public dssie Account” means the accounts apened with the 1CICT Bank Limited o revgive mans  from
the zetoumts hubd with the SOSBs by the Applicanty ASDA Applicants, in cach vase on the Dedgnaicd
Dvaze in kerms of Sectivn 40 o iha Companies Act, 2013

“Quaiified Institutional Bovers™ or “QIBS” shall buve the : racanding ghven 10 <l teim winder the SEBI

(b of Capital eamd Disclosure Reguiremens) Resutations, 2018:

CRBTT means e Reserve Dok of India:
“ReTund Bank shall be 1CIC! Bank Limdted pursannt 1o securrence of event 28 nieationsd 18 Clase 3.3,
Cltegistrar to the fvsie” shiall have the meaning assigned o sugh o in the preamble herare:

“Individaal Applicants”™ meas individual Applizants Goohuding HUEF< md NRIS wha have aenlied for
Iquity Shares Jor an amount st mere than © 3 200,000 i the Tsuer

. CRIS™ mivans Retail ndividual Investors:
SROCT il ovian Regiairar of Companics, Bangalore;

"ROC Filing” shall mesn the ling of the Prospectus with the ROC and dated in 1w of Seviion 36 of

the Companio s Aty 2013;

USCSIT or Sell-Certified Syndicate Bank™ means the bauks swhich are registered with SEBT ander e
Scewritios amd Excbiange Beand of [ndie (Baskers te an I.-x“r.h.) Regusfanons, 1994w offer servie
ASDA,  mcluding blocking of b*nk account, a0 fst ef whish o availahlc at

d et cratherTtharAc ton,

N -\r

-4

vl omnised

hiﬁg‘.g' WA,

TSERE shall bave the moaning atsivned w such term in the resisals hepero:

“SEBDICDR Regnintions™ momns e Securitios and Fxcha g‘zc Loand of Indin {Isvue of Capitul and
D bomuire Reguiiromons) Regulations, 2018 and & 1y anendmenis made therata font thne 10 lan:

“Spousor Bauk™ shall wmear ICICE Bask Limited, appeinied by the Congeaany in conssliation with the
Lead Manager as per the 2518 Clreular ivsued by SEBIL 1 acUas comdinit et sen the Des agnacd Sk
Ivadieaze smd NPCTin arder o pash e smandoie colleat regacsts and £ or ey onl instractions of the
renai] fnvestors inbo the UP

“Underwrites” means are lote mm*'e Financial Services Limitad the Underwriter 10 dhie Beties

“Underwriting Amreement”™ wenns the ag cement dated Mav 16, 2025 entered mto amongst the
Underu diter, Lead Manager and the Commpany
o,

N‘ .
ATBNCL - .

SN e, G
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25,

' .""' H P . tawme st oy o
“LPT shadl imean the wssiand pavdiont sy~tem devefoped by the WPCL which alloss in=ial tasfer of

wency betdoen syt persons baak ateounls wang o payment address wlhich wniguely idemifios a

pereen’s bank poouatl

U DR <hall mican the 1D crced on Unified Payroemt [nterface (URTY for single-windosw nuchile
s ment oy st develiped by the Maticsal Pavinente Corporation of India (NPCGIY:

“LLS, Sevurities Aet” shall have the mesnlig assigued ke seeh term in the recBals hercon

“Working Day” shall have the meaning astribed wnider Regulstion 20D{mwiun} of SEBI ICDR

Regulugings: "

e Parties acke~wiedpe and agree that the recitals and preamble to thie Agroemant as Wl sty

Anmexares o the Schedule saached lerew form an i ategral pant of this Agreamen,

BANKER TO THE ISSUE, SPONSOR BANK AND PUBLIC ISSUE ACCOUNT

The Banker to the Tssue bereby agroe 16 aet as such and to perform such fynctiondutics and provide such
services that a banker 10 an isese snd sponsor bank e gendrally expected 1o provide and i boing choarle
understond that such fimctons'duties and. services shall always be deemed 1o inchide any fncidenial or
anciflasy Rimctionsduties and services and any other functions'dutics and services which a banker 1 20
Fssue and sporsr baok are generally expected to Rulfil or perform, inonder W chible the vompletion of
the #=ue io accordance with the processes specifised in the Prespacius. 2018 Cirenlar, applicable SERI

Cregulations. The duties, respansibilivies wud labilities of the Haeker 1o the bstic and Spopser Bank

mentlonzd in thi= Agreamsnt shal! be relared (o the specation of the ICSPStiveg acvaumt epened and
matniained for e e which shall he in accordance with this Agreement, the SERI repulatiang and
other applicable Livs and regulativns. Pravided that nio |31‘Q\'i$§:»11 ol this Agreernent will constitiiie any
oblipation on die part of the Basker o ithe Iscue and Spensor Mank o comply with e applicable
IntrRctions preseribed under the SEBI ICDR Regotations in rclation 1o any application mamey Mocked
under e ASBA progess ) :

Y
Sinaltmmessly with the execntian of this Agracment, the Banker 10 the Tase wnd Spertser Baink shiall
etablBh e o more “no-fen scooimts” (the “Public hstie Account™s for transfer of Risds from the
SCSMs o the Pabliv [s-oe Account, :

The Areounts shall be specified as follows:

“Abril Paper Tech Limited-Tublic Issue Accaunt™ for deposit of meenies eodlected froan Applicants

The Coampany shall exconte all documents and provide Rurgher informaticon as may be required by the
Banier to the Lz and Sponsor Bank for the establishment of the shan ¢ Public Faue Acvouni{)
1

The menies Iving @ the credit of the Eserew Accoums tad the Refund Account <hill by bald Wy the

Bunber lo the Laue and Spenser Bank, as the cise may be, salely for the benefil of the benelicinries,
deteranned in accordince with the tenms of this Agreement, The Banker 10 the Toue wmd Spegsor Bank,

as e caxe may be, “hatl neither liave any lien, encumbvance or any eiher right on e amcwms stimding
A

)
be the cacdit of the Fiorow Accounis and'or the Refund Account nor have any right 1o st ofF, agsins
siteh amonm. any othor amount ehimed by the Banker t theTeeue and Sponwer Bank AENST Gy PP,
it dudiog by roaon of pon-payment of charges 7 fees to the Bawker 1o the [ssie and Sponsor Bank, as the
vase txy be, for pendering services as agreed under this Agreement or For any olber reason whatoever,

'
1

Phe operation of the Pubitic Tvse Account by the Banks shall be stricily in accordamee with ihe forms of
this Agrczmen sl applicable laws and reculaticns The Pubdic loue Acvaunt slall ot have vheg

&




Y

drendng Saoilites and depocits o and wiifdrawals and s o from saoh accounts sBal be nwsde
strictiy i condanee with dez proviions of Clatse 3 of s Awmeement

Ihe Parker 1 e Tene and Sponsor Rank hereby agrec, confiem and dueLoe that thev 3o pt e (aod
will nod ki amy boweBical interest @ the ampants Iving o the cocdit o the Peblic Iage Acciamnt, wnd
et st dt daiianits shall be applicd in aotandance with dwe provhiens of ths Agreament Prospovius,
SUBHCDR Regulafivns, Companies Act, 2013 aid sy imgirue dons bsusd D lers tionnt

Tz Buaeherr 1o thie Lww and Sponsor Bk shall comply with wll the s and conditans of thiy
A

Conpany Use Lead Manager and the Reabstrar o the Tsaee, in connacion with it responsibilines wnder

conem A all directives or instrections Twated by SEBU or any cthar regulatery matleny, the

Ui Agiconit,

3o OPERATION OF TUE PUBLIC (SSUE ACCOUNT AND REFUND ACCOUNT Depusits intu the

e
tuwr

Pablic lasie Aecounl

UL Appfication Ameants pursiant 1 the Tssee shall be deposted by the SUSRBs and Spensar Banks

into tie Public baue Accoum(s) upon approval of Basds of Allesment by the Desdgnatad Steck
Exeluge

AL20 The depesiiy in to the Accoust shenld be made in “Abiil Pager ‘Teeh Limited- Pablic Isug
Account™

FEo. barber the refind banber is alse required to open die relund scoount it mame of “Ahe
Paper Tecl Limited-Refund ACToun (™ post aditis

rupese of refunding the amou from the Peble Tevue Account i case of ovent othor than
] &

intimaition from the Lead Manazer for the

fture ol Tesue as mentionad 7o he ©laose 3.

Witlulrawals snd £ o Application of amounts eredited (o Publie Tssue Aceannt

(B

reuadad, as the caee may he, on the ecturrence of certain events andd in the anagr mere particularly

¢ wethddres s and apphicaon af ampums credited 1o the Palstic Toaue Avcount shall be apprapriatod or

e b e et
doseribod oo Bolows

Failee of the Iwae

AXA Tha deese shadl be devinad 10 have Gaiked in the ovent ol te vswinienee off ary ol the fhovwimg

CVOIIEN

(0 the Company fails to open the lsoue as por the limclines peescribed by ST

B the T bezoming illegal or being injuncicd or prevessad from completion, ar vihems e
remdcred infructueus o unenforcesble, inclading pussi oy enler or directien
posevd By oy jukichal, statutory or reguliteny awthoriiy bisle requisit mutheriny aid
Jurisdiction ever the Foae: '

fnn the deddaraion of the Intention of the Company 1o withduew and’or caneed the Issoe at
aity lime after the Iieue Opening Date and belore the Desrpnad Dote:

(V) Faitare o emer fnm the Underwriing Agregsment or the Winler Arting Agosesivat boing
whinaled i secordance with its lorms or hoaving become tiegal or wenthroeable for
a rcasen on dn the ovent ot s performce has begn prevented bvoany qeshond,
sattstony of regulatory authoniy having roqeisite wathority aind Jocisdiction in s behalf)
prear e e assfer of funds nto the Public Dasie Acounl 31 b corthince with the terms
o Claeee 3 of ihis Agreement

3) meseneipl of misimum 150 sabsoripion e Ul beae upen Silfilmen

wielora nting ohiinsiion of the Undera s
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) e ROC filing not having seeusred within the tunclines as provaibed wnder 20148
Circalar read w3t SEBI ICDR Reguiatons,

3300 The Dead Manager shall, on the veceipd of the refevant informaion o the Company regarding

=uch an ovent, intimate in wiithng o the Baider o 1he oo, Sponaor Bank, Refund Dank. and

e Rezisuar 1o the lsue (spezified i Annexure G hercted of e sruarrenie of any event
: ~pecitied in Clauze 3 3.1 of 1his Agroaiment and o unbilo

the Applications 10 1he Registrar 1o the $saue for teeir farther aciing,

2h the aveount of Apelic g and sewl

i
b
tak

The Basker o the Issie and Spossor Dank shall be dischiarged af all their loga! shlizations
vader this Agreement anly if they have acted bona fde s in pood faith and in acooidanee with
ihe tvrins of this Agreement, applicable SEBI ICDR Regudutionx and any aopdicable luw o
[EHSHRHOTY

334 Inthe ovent, the Conmpany (3ils 10 st its Cauity Shares in the mainer andd timediaes descritiod in
ilw Prospocas, the Lead Mapager shall intimate the Pulilic Loese Bask asd Pubidic asue Bank
alter <unh intimation shall vansfor the Tunds from Publiv Isaie Account 0 Relund Acoun as
por ihe wrinten insirustion {$pecified in Annexure Iy from Lend Manager mad e Registror o
the T for fanther pavmant to the bepafivinry Apphicans,

33500 I the smer s 10 roake spplication w the Desigstged Stork Fye range or GhLiln pesnision

for liticg of the Bauity Shares, in zccordance with the provisions of Sectien 40 of he
Companics Aet, 2013 read with appicable provisions of SERI ICDR Regulatisng, the [sae
mdy be imposed with such penabiv as peesented under Cozapaavies Act, 2003, SEBT 1€DR
Regulations and other applicable lnws.

A4 Conpletion of the Issie

AL The Lead Manager shall, anky alter the Company 1ilos the Prospectas with the Designated Stack
Exchinge, irgimaie in wriling in the prescribed fom {specitiod in Annexure Al hereto), the
v Opening Date agd lssue Cloxing Date to the Banker 1o the Issug, Sponsar Bank and the
Regiverar o the Issue ot loast two ( 2) Working Days prior o such Tewe Opening Date, In ease
the g is exiended By the Company, the Lesd Manager shall commanicsie suih estenswn and
s [ Clesdng Date, befre the ariginal hsue Clasing Date,

L4200 The Regivirar 10 the Iy, shall, on or prior © e Desiznsied Daze, in writing in the prescribed
erm specified in Annexure B berzio), imtimae w the SCSRs a4 Spepsw ank, the
Devtgmated Dite and provide the SCSBe amd the Spengor Bank with the written domils of the
amitnls that are 10 be translerred, 10 corh cuse, 1o te Puldic {esoe Account. The amounts 10 b
wasslened 1o the Pablic fssue Account by the SUSBs and Spodisor Rank represent Applicaions

(23

tiat v receivad confinmed allovating an respect of the Equsty Shars i the Isege,

343 Upen approval of Bass of Alleiniz it Registear o the Dsue will <hare the dobir fle with
Sponser hask (through Designated Stack eachanee) and SCSBx as applicable, for cradit of
faruds in the Public Jaste Account s unblocking of excoss funds m e Rils acvount. The
Spaapor Baik based on the mandawe aporoved by the RIE at ihe time of blacking of funds, will
ratee the dabit / colfect request from Rifs laek aceeunl, whereupon the Tunds will be ransfemed
from RHUs accoun to Public lssue Acceont and remaining funds, if any. will Lo oubleaked
wiffl any manaal inenoention by RI o his 7 har bank.

Jodd The Registrar 10 the Issue shall be solely respomible to piepare funds tanstir sehodle basce on

approved Dasis of Allutment and far mizsics 1o be erediied hy the SCSRs and Spascer Bank it

’ the Pablic Iwae Aceount, -
- 33 Provided, hewever, tha netwithotanding anything staed in this Agreaiment, the Cennpany
Boroby agrees that i shall wke al) neessary aclions o cavure thatthe amoust repraseming the

fees of Lead Manasers in terms of the Fagsgement Letter and the booe Azrecmoent and

v doca, iy, pavable by

Registrar 1o the Gsue, Legal Counsel 0 the losue and ather inteime

the Company (s applicable and as speailicd in witing iy e prescribed foom (pecificd ipe ER
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Annexure A2) <hall be paid immediniely upony revaipt of lisong and wwding approvals in respeet
Aleounl

ol the lowue from ihe Pablic bee
Ad Tarespect of the amsome lving w the eredit of the Publis Tewe Acorund, ihe k8 wwing

provisions shall be spphvable:
() Il Crsm" iy agstes i Q0w rctain an mount up  Rs 100 8000 the sutsnandding

1

Tees towards the Lead Mamager chmm* to she [esue, Legdd Counsed w e Poae s

. other imerncdiary feev, i any, paysble by e Conipany (a5 applicabicod in the Public
I Actount until a copy of the instmctions ax per Anneawre A2 i dotivered 1o the
Banker(s} 1o the Tiane,

() The Leusd Manager shall, following the reoeipt of the Huiny and wading appionals,
provde the Banker 10 Lowp and Sponver Bank, o the peeseribed form {speeified in
Annexure A2 hercte), instrections stating the dewds of the paymem weaards the srmount
representing the foes ol Lead Managers, Ry i st Lo the Beue, Lepad Coursel o the [ssue
and osher ipermediary fees, i any, pavable ie Comnpany 1o varfous infesediaries (as
apaHoabbe),

(i) The instructions in form of Annexure A2 issued by the Lual Marager shall be binding
en the Basker @ Twwe and Spessor Bask imespective of any comrary olaim or
matnisciions from any panty incloding the Company, Thic proviion is an iresocble
instrtiction from the Coanpany 1o the Banker(s) 1o seue 10 debit the Public Teaue Acceant
gx por the detadls contained in Annexure A2,

{3 The Company shall have the rph, subjoct o listing and mading spprenals and subloct 10
the Banker 1o the Iwue and Spoasor Bank receiv
spocificd i Annexure A3 from the Lend Manager 1o e spociiic Iminuctions s por
Annexnre B2 o the Banker 10 the Teaue and Spanear Bank W mube pasment fully or

s a Na Objection Certificate” as

pardiatly, 0 the Compary from Be Pablic lasaie Accuunt. The instrucions in fonm of
Annexure B2 izaved by the Company shall be binding on the Ranker 1w the lssue and
Spensor Bank wrespociive of any contary claim or freiucuons from any porty, The
aveant in Annexore B2 will ne excend te amount in the Pubhc Tsae Account alter
keeping asiile the amaunt mentioned i Amnexure A2 Fhes prosbisn is an ey evsble
mstrustion from ke Company o the Banker o ihe Daue (o debit the Peblic fswue

Accouit as per the desals contained in Annextire B2, The written instrpctions as per
Annexure B2 shall be validd instructions if sizned l.y the persens nined in Annexure T2
and whose speeimen sigtatures are cpmtumed horeing Bapgher o the fssue and Sponsor
Rank stall nal aceept any instructons from {iw C?c-:es;umy for release ol Runds fivan
Public baue Acconi o ay otler avcount until sy rovvive a No Objection Certifieate in
Bre prestibed format (specificd in Antiexure A3) frem the Lead Mansger and a copy of
the tislmg and unding approvake from tie Degignaed Stk Fxchangs,

(V) This provisken is an rrevocable instruction from e Coonpany 10 the Banker to the Jespe
and Spossor Dank 10 000 accept nay Bstractions froon them ontil it receives 0 "No
t.")'sjc‘.::iv'-n C.,ci‘:r wate” spenified in Amnexure A3 ram (he l.f.‘.:;i .\l:s.:*.:;gcr,

{vih he written instruetions as per Annesure A2 asd Anaeamre A3 shall Be valid
imetrnations of signed Ly the porsons named in Amncxure F1oand whoss spesimen
<ignatures are contained herein,

(i} l"r-ﬁiima'ing the payment of all ammus as specified s Annexure A2 nnd Annésure B2,
the Company shall bave Rl recurse 0 sy halace ameunis remaining i the Public

Tastis Acocunt.

“re

Clasure of thie Public [ssue Account

Banker to the Taae upan writion instructions frivn the Coanpany shall ke the Jups coe~ary 1o ensure
cheeare of e Public baue Account promptly 6fter all manios in the Publie Taas Ao are Gansfored

i acordance with e rerms o hic Agreement,




Yoo Closure of the Tefund Accoun

4,

4.1,

4:5

44,

ICICE Thaak umied shall s the v zz”’“w%"}' 10 oreart clestire of the Refhod Acoount 2B

teveiving the sweitien instrusiion from Company as mentiondd in Annexure |,

DUTIES OF TTE REGISTRAR

The Paries Euw\ agrae that the dities and responsibiliies of the Registrar (o the Lese shall in hulde,

7

1en, the fallewing

e Regismr o the b shall at all times carry ot its ebligaions hercunder ditigently and in good

fartls,

The Registrar wotlwe Ioue shall comply with the pronisivns of the 2018 Ciroelu

R 1
Fhe Regivtrar lh fsate shal malntin acourately 2t al tmes e phyvsioal amd elecimonie records
welating to she Appllatlons) reecived fom e tmcrmediafies and the SO SBs as the Suse way be.
mchuding, withou lum.i.ai-é-au, the Telewing:

ars relating o the atlocathon ssd Alletmment ol the Equity $lares Tor the Taas
ul;m rewaing o the mesles 10 be transtered ke Public Teoe Aceneiit in aocondsie s
e torms of this Agsdoment, Prepeatus, the SERLICHR Reguiztions and the Companies

{0 gmr::.mzl.m of vardews proe-prined and othor staionsry suppored by recvnciliation of
Cansalbrdianoat :;';..;z;mm'y:

(ivi e Applications received from the [mermedinies and the SCSBs and ol infermation
ridents thereto B respect of e beae and the Applicating Adiemnt and tally the detail
menthened i the Application seith the s hedole pravided By the NOSHs, For the avoddince of
deabit, if there is any dicoremmey in the maou praidd s e the Application Form{s) and the

comesparding emiry () In the bank sehodulels) the snsowny s por the bk acledulels] will

be conddered as fimal for the purpose of provessine
'3 -

the Hanker o the Isae shall be
respoacible for any clifms, zetions lesaes, dontds ar dowszes that may wise inahis regard.

Tl Regastrar to the Do shall proside ina dnely wniner, fcluding as regnired snder the SERTICDR
Rezulaiens, all wcurste nformation w }\.. ;Wn.dui b it umader this Agrecivi i, W craure approval ofthe

l?.\ ol Alleiment by the Desiprated Stck Exchnnge, proper Allimment of e Lauity Shues, Invhuding

s ind g lln lsmsa!..er oy e desue with lh l: !w of the waiey and exviending all suprait in alstaining the
‘ Ly L k=

final 1o wl Hxting approval of the Fouite Shares within tae {33 Winkig o Days Trown the oue

Clessing Nate.

Upert appeonal of Brews of Allmntent, Regisirar o the Iaue shall share the debit file with Snoasar Bo
loagh Desimated Stoek Exchsnge) and SCRBx, ax applicable, for eredit of Rsnds {n the Public lw'uc
Accenil and unblviRing of excess Rmds in the Rils acoount, The Spowast Baok hoeed oo the mandate
i ,gv sred By the RILat the sme of blocking of fesds, witl rafie the dobit 2 onllear reguar from Rils bank
eoondd, whesreapon the fonds witl be !ﬂmf{.m.d from RIls aovewit to Publiv lswe Accounyt and
regraind

furads, 3 sy, will be wbhlocked withoal any waal iwerventiza by R or ks 7 her bank,

The Regisrrar o the lesge shall be selely regwonsible and liable for wry delays in supplyine acoweste

infornustien or processing reflnds or {5 ilure o porionm B odutios mad reaponaihilizies as set sl in s

Agreement asl shall keep sther Parties horoo indtenmafied ::::;s;ml @y omis Thnrges andl eRponsos or

Brenes vesnltitin Fromn such detuy or ds;mu!! W Telahon ey c . heprend sult ar ather mosceding

T




s tiaend b gy Applivant or sy sy panty or any ine or proalty dmgesed by SERE or any othor

Fegunlery BINGIHY IN CoBesion

with an Maitare 8 perfont s duties and respensihiios oy sel evt in
this Agseement and amy sther Jecament detalling the duties aod cosponsibibine of (he Repistrar w e
Peew relztesd 10 the Taue. e Regivine o the e <Badl be respogsilile for addicssing all ioestor
vt of grievanees robeing o the laene snd ensunng that a suiable griavaice mechaniso is in

sress such complainis and pefevan. os,

4.7 Wakhout prejudieg o the zenerality of the forcesing, the Regrstrur o the Lo shall be roporsible for

(i)

3 . defiult Bl by the Registrar 10 the Tosu 10 perfurs any obligetion inpesed on
under thes Agrecient, SEB] {Rogistiars 10 an b asd Share Trandor Agonts) Regulations, 1993,
SEBLICDR Reo

the SUBL arany other reguliioey anthority or court of Tan, providl hohover th, the Registrar to

tirlos ar oiherwise umder 2pplicably i und any fine or panably fosposad by

the feug shall not be cosponsible for asy of the frecoim vesidting frane a (zilure of any other
F - = = }

Pasty in perfs

s I deties woder his Agzrecnyen

(i rejection of Applications Jue W incerreet bank%ianeh acoous details and wou-fumishing of
infzrpation regaeding the Applicant avaitable with e Ragisirar 1o the e aad

(i) miisnse of seanned sigsadures of the sutharized slengtorios of the Registrar o he Isspe:

- ta =

(v} any clim made or foue rafsed By any Apphoint e e thisd party ConeTmng the ameunt,

A
i

desvary, sonsdeliveey, Bawdidens encashinent or any attwr puaners related 1o the paynienis or the

i

vicw provided by the Banker 1o the Towe and Sponecr Dank horcunder:

(v} any clain by or procoeding initinied by ainy regthmory o gihet auilurity under any Stouns or
regulalion on any matiens related 10 e pavments by the Basker 1 i 1swie and Spenser Bank
bctousmlor

(i) fathere by the Regtotnar 1o the L fo substanily portorm auny ol s eblieation under this

Agioamont oF tahoraisgg

i waeh cre, whidh isay resslt in a Ulale, wethant, gatise of adil sl Lawosuit, densid, darshga, O,

dnime for feos and expenses CGachiding inngesr, poiniics, apornays fees, alcouming foed and

mivetigathen eonis) agnine the Banker to he leue or any ether Partics

A8 The Rogasteai to tha [aseg <hall uae fis best efforts while pevcesding all clecironic Applisations o separaie

clizitls Applications from incligible Applivstiona, je. Appheiions whivh are capable of belng refevied
oy of the levhaival or saher grousds ds stited m the Provepa 0us, ar Do any ether rearons (Rt comes o

e knowledge of the Registrar i the Isape

400 The Registiar o the {ssue shall sosure that all appricanon Trems tocdinding plain paper Applications
IS

received divectly by it shall be banked innediatedy or the vary mext Busipess DRay and 1 no event Laer

than bsaue Closing Dinte or such extended Tsane Cleg L RERES

A0 The Regisrar o thee Taae shiadl set in accerdame with the wedruciions of the Conpany and the Lesyd
Munager sad the applicabls SEBIICDR Regulntions and sther apphicable laws and regulations, In the

escit of any conflaet in the {hstrmctions provided o the e

gisivar 10 the T, it shall scck elarificatiom
i

fron the Cempany and coily with the insu

T e
BERLH P

ST e Regietrar to the fvspe shod be solely respandibile e promptly and soeuroly uploading Amn

10 cesare the wiedil of Fguity Shares into the relesam demaanialived acoowms of the ¢

e
=

Appiiants basad on the spproved Bosis of Alleunent by the Designated Stook Dsehanae.
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LR The Regrewar w0 the Do sgrees thar st all dmes the Rasker w0 the fose and Spaneer Rank, as

vialue o mibsuse of the sermed sigmatures of the

appiicabdel ol nal he respiinadhie for any e that oy
1

aitherized signatorivs of the Regletrar 1o the s |

AThe Registrar 1o the bows shall chiain the eleatronic \;. plication detddls from the Desigraled Siock |
Exuhange en 1l froan the beae Clasing Dite. Pusther, the Registrar to ihe Issue shall pros s the file

consafining thie Applicatioas details teceivad Trom tie I'! sipnated Swok Bachange o 2l the SCSRs within

cne B Weding Day Tebasing the e Clasing Date,

4.I~l.\\’Ea§".m.u prejudive w0 the wspersibifities of the Regisrar o poefoon duties and obligations under the

Registrar Agreemem Jted beraaen the ('n:-mp.my arl the Regiatrar 1o die baies the Registrar 1o the faue
~!ml b responsitde and Hable for aay hilure 10 perform s dutics and wesporsilites us sot oul in the

Rugi=rar Agreemeni,

i

415 The Registrar WL Proside the Alloumeni File woithin 15 cabedar & daws fiom weae aponiag date, :
4168, The Regisiear hall eneare Bl reconcifionen of coleciioas in the Pablic Porste Accosme with the
informatdea and data availalle with thens, The Registrar 10 the e, shall privvidde o cenificate 1o the

I

S

.

f.l,

DUTIES AND RESPONSIBILITIES OF THE LEATY M, ANAGER

DUFTES AND RESPONSIBILITIES OF THE BANKER TO FHE ISSUE AND SPONSOR BANK

Piscd Runing Lead Manazar and the O aorpany confinning suech reconcilistico

Other dhan ax exprosdy set forth in e Underarith i ATecund, rogulitions or any eliculars fssid by
the SEBL ne pro .:wnn of this Agreement will constituiv azy oblization on the part of the Lead Manager

IS

o wsderiake aay obliearton ar inver 2 ay bty I redadvaio he ASEA p

The Parties heran agree at the dutios and sespomsthiings of the §ewd Manager wader this Apreaimnent

shiatl cvmprise e fofiewing:

(1) The Lead Masager skall, wdosg with the Rt 10 he Toag, iontrit the the Sponnor Bank of
the particulars of the menios 1w be tansferred 1o the Pablic 1svise Account:

(i) Chvor after the Jsvun Closing Date, the Lo Manager ~hall, aciing alese with the Regisarar, to

the Listie imimaie the Desigramd Date e the Bankor 10 110 dage th e

{1} O recepl o infbrmaien
ol

we with Clase 3;
from he Conmpang, the Lead Masazer shall ftimsie in wii ing the
the ROC Filing e 1he Bamker o the oy, apossor Bank and the Registear; and

=

i}

e
(i The Lead Mapuger i cororbinae with ol e coneemped Parties 0 provide all neeewary

(BT LOn a8 ol ol i this Claee,

Subrect o the pronivions of Claveg 10 (lindcmany) the Leod Mamaer <hall be vesponsiblie and Habla fiw

any Lalute 0 pertorn s duties ol responsiliies as sor oul in thiv Agreeaicat provided at the Lead

Mandgar =balll on dsaing erecioes in acoonbace sh the abose sl section abone, be fully
divdurped of thely dutios and sblicatioes under jhis s ApILnL AL,

OMBCT trad a8 expesity sot Torth in the Remslations s wiy eireaidans vacid by the SEBL s nrovision of
this Agrzement will constimte sy obligation on e past of any of the Bankier 10 the Deue amd Spensor
Bork o comply with the applicable dni tions I relation o e apphestion meney Bocked under the
ABBA poocy .

The Partics hereta agrec that the duties and resprnsibititios of the Bankers 1y issie and Spensor Hank
sl snctods, withaunt litation, e fellowing




h4d,

6.5,

.6,

6.7,

6K,

6.9.

(1 Mhe duties of the Banker o tie [exuze aud Sponsar Baak e as exprvasly ot out in 1his Agreament.
The Tsanker to the Towe and Sponsor Bank shall at all tlimes Carry out beir obfigatinns hicreumnder
diligeinly and m good [ainly

(i) The Banker 1o the f<az aind $poscor Bank shall no exeicise any lien aver ihe monies deposited
with them, and shall bold the monfes therein for the beneliziaries:

() The Banker 0 the fwue snd Sporeor Bank <hall mainiain vaifiuble revards of the. bank
sehaduies, and final certificates 1w the Regisuar (o the e

Save and except far the tenns and conditiens of (hia Agreement, the Banker to the Iswie and Spoysor

;3 g i
Bank shall not be bound by the provisions of any oller tpreement ar armangement anwg the other
Paztics o this Agrecmont te which they ire nol a party.

The Basker o the Jvue and Sponser Bank shiall act upon any writien fiwructions of () the Lead
Mansuer linaiog ocoarrence of (he rélevant events comemplated in Clause 3 of this Agreement and
(iiY the Regiviror 1o the Issaie and the | ead Mamager in refation 10 amounts 1o be traslurred andlor
refunded from the Public 1sue Azcoont. The Ranker 1© the v and Sgoaaer Bank will be eniitled 1o ast
on insiruetions received frem the Leasd Manmager andlor the Registar 1o e Lrsue throtigh enil,

rodwithsizading the fict that the sigeatures on cond] insmetions cannal be authentivated,

The Baner to the [ssie and Sponsar Bank skal! sot in gaod faith, in purswance of the writlen instructions
of, ar infaramtien provided by, the Lead Masager, as the cae uiy be. The Barker o tho Issge shall act
prorapiy on the receipt of such instructions or information, within the time pericds specified in this
Agrecmant.

The Basker 1o the [s<ve and Spencer Rank kerclyy represut i bave the necesary compeience,

facilities and infrasiructire 10 a0t as Barker 10 the Isive and Spowsor Bank, as the case may be and
discharge their dutics and obligations under s Azrtemond,

The responeibility of the Banter 1o the Leue to relrase the amount lying in the Bserow Aciounts under
this Agreoment shatl not be affecied, varied or prevenied by any undedying dispuie betsveen the other
Partics peniling belore any  pucenvnent athovity: incleding SERI and the couris af Carpiem
Jurisdicsion in Iadin, unless there is 5 specific order lom such governmont authosity, including SEBI and
the conris of competant jurisdivtion in India, 1o that eifeel nud the sarie has come 10 the knawlsdge of the
Banker 1o the Issue dnd Sponsar Bank,

The Banker o the Jvsue xhiall wke feveraary steps 10 emure ciosare ol the svrew Aceounts once receipt
al atoount clavare redquest from the company and ol mones are ransfoned into the Conpany's bank
acconnt il the Refitnd Acecunt, as the case maybe,

The Sposer Bank hereby ngroes and confinms Oneil shall pravizde the investors UPL linked bank account
details to the Regismar 1w the besoe Tor purpnse of recoac Blnion, The Spoisor Bank undenakes 1o initate
a mandaie request wn the Reald Individos! Invesions e, roguest the Retail Individual 1mestors. to
autharize bloching of funds equivaleat 1o applicatian amont and subsegquent debit of funds in case of
alitment, Such mindaie raised by the Sporser Bask wagld be a one-time mandate for each applicution
n the Tese, The Retadl Indbvibaal Investars will G sl the deisils in the Application Form along with
his/ bee bank account linked UPL D dng ke sabumit the Applizationy with the respective brokers as per

the applizable guidelines,




6.11.

632

6,13,

. 1,

6.13,

016,

seug and Sporsor and st be Bubde woaet siricth in accandanee with e temms of this
o v

i

|
Aproenent ond shall sot be docmed 1o be Hdtcmey or 2 ustee o has e any C\b;:;-.li,m?}( of a fidudiary ora

woarrg under the torms of dhis Agredina,

Al the Partics o this Agreeiment spnoc that Banker 1o the [asue and Spassor Bank shall ned bo liabic fw
any aciton or for the perfonmance ol s duties done in goeed it as specitlod bevein, No-fmplicd duiies
<udl be rewd il the Agragment heres l."?'iu'ﬂt'ik{[ azaingt Bacher 1o the bvsag and Banker 10 the Issue
shail et e Baond 1o a0l i any nasancr not expressly provided herein, or to act oo any ietructions that

are it conflict with the provivens of this Agroemest,

Baskor o the I-::;e:. thie Sponaer Benk and tie Refied Band undertabes 1o perform anly sush doties as
are expresadyset forth herein, The Basker to the Issee, the ‘S’wn»:r-r Tk and the Refund Bank is novther
wware o e coments ol nor 18 a pary 1o any sber aprsement oxecuiod berween the other Parties 1o this

FART NS v 11

Banker to the [ssue, Spensor Bank amd the Refund Bask shall have no Habithy or duty o
inguire as to the provisions of sy agrecinent other than this Agreement. Bankar to the [ssue
and the Refund Bank niay rely npen and shall not be liable [or scling or reliaining from acting
upwn umy written instructions belivved by it 1o be pesvine, The Rasker 1o the Tssue and the
Refinwl Bank shall be under ne duty 1o nmuirc into or investigate the validity. accurasy or
content of gy stch document or any decanient purponied o have been sipned by or on behalf
of the other Partics.

Banker o the ssue, lhc Spovsor Bunk and'or the Refurd Bank will nat be reguired o iastituie

tor defend any action velving any mattors referred to herein or which affect it or lts duties or

o

Habilities horender, Banker 1o the Iue, the Sponsor Bank and’or the Refund Bank shatl not be

lable for anyibing dome, sufterad or raiited in ;,r\- wl faith by bt in accardance with the advice or

opluion of its counsels, acvountants or otlwer skitled persens, In th event that Banker to the
[ssuie, ll'.c Spoasor Bark. and%or the Refird Bank shall be uncertain oz 16 its dutios or rights
hereunder or shail receive instructions, claims or demands Trom any panty hereto which, in ils
opinian, contler with any of the proviaions of this Agrecmwent, i ghall b enditled o reftain

from taking any action.
Banker lo ihe Iksoa shal 1, the Sponsar Bank, and’or lhe Refund Rank shall mot be reg ‘;.ml 0

to the lasue being 'nl 3 ch ol any how, :cg zEw& ardinance, rile, din wun.jlmgmcm cmlu or
deeree binding on Banker o l}w e, the Sponsor Bazk, ﬁ.m’ r lhc Refioud Bank.

Banker (o the fssue, Sponsor Bank and‘or the Refund Bank shall have no liability towards
citiar of the said Parties Tor any loss or damage that the other Partics hereto may claim to iave
suflered or incurred, either diree hy or frulirectty, by reason of this Agreament of any tmnsaction
or sarvice contemplated by the provisions hereall In no event shall the Banker to the [ssue,
Spowisor Bank and/or the Refund Bank be Hable for bosses or delays resuliing from computer

ualfunction, intcrruption of comummvieation facilities or other causes beyond Banker to the
{wue, Sponsor Bank snd'er the Refond Rank's reasorahle conirol or for indirect, special or
consegueriial domages.

¢
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6.17. It is exprossly agreed by and bebwecii the Paities hereto that the Company shall bear and pay
upfron] all the cosix, chorpes and expenses including the fees ol the Banker 1o the lssue's. the
Soonsor Bank, andfor the Refund Bank's a:!z'nwa{c:‘slli:at may be incurred by Banker 1o the
lssug, Sponsor Brok, and or the Refund Bank on aceount of any liiguion arising ont of or in
eonficticn with ihis Agreeasent and Banker to ihe Issue, Sponsor Boank, and’or the Refund
Bank shall not be requirad ‘or liakle to bear or pay any such cosis and expenses. In the evenl
Buusker o the {ssue, Sponser Bank, and'or (he Refund Bank withoul prejudice 1o its rights
herein, happens (o neur any such cests, charges and expenses {including lecs of ICIC! Bauk's

. advocalels), the same shall be reimbursed by the Conipany 1o Banker to the lssue, the Spensor

Bank, and’or the Refund Bank inuncdiately upen dc:'nénd froan Banker o the lssue.

6.18. Any acl o be done by the Banker to the Tssue, the Sponsor Bank, and’er the Refund Bank shal)
be donc only en o Werking Day. during normal banking business hours, and in the event that
any day en which the Banker to the Issue is reguired 1o do an act wder the lerms of this
Agreeimient is not @ Working Day. then the Banker 1o the Issue, the Spounsor Bank, and’or ihe
Refind Bank shall do thase acts on the next succeeding Working Day,

6.19. The Banker 10 the kssue and’or e Refund bank shall et be obilgated lo make any transler of
funds under this Agreament, unless the requisite docuinents, as reguired by Applicable Law for
such transfer o fungds are submilted by ihe Comlpany andior Tead Manager andfor the
Registran, ms the oase nuay be, 1o the Banker to the Issue and/or the Refund Bank to its

satislaction, :

6.20. Netwithstanding amything comained in this agreernent, the following discladiner will be
applicable 1o the Banker to the bwye, the Spouser Bank, and/or the Refund Bank's performance
ol ils obligntions wder this Agreement: - .

{a) Al the Diuties w 1his Agreemeit agrée that the Banker (o the Issue and the Sponsor Bank
andor the Refund Bank shall nol be lishle for any action or for the performance of its duties
dene in good faith as specilicdin this Agreement or while wling in secordince with Lhe
advice or opinion ol its vovnsels, accouriants or other skilled persons.

(b) The Banker to the Issve mid the Spansor Bank and/or the Refund Bank shall act only in
aeeondance with the written instructions from the Léad Managers wrd'or the Campaniy and/or
the Registrar as expressly provided in this Agreement and shall not be deemedd to be fiduciary
or a trusiee or have say obligations of a fiduciary or a trustce under the wenns of Ihis
Agreciment, The Banker 1o the Tsdue and the Sponsar Bank and’or the Refund Bank is under
no ahligaiion to verify the authenticity of sy instructions received under this Agreemont. In
cases where Banker (o thie Issue and the Sponsor Bank and/or the Refurid Bank receives
instructions which, in ity opinica, conflict with any of 1he provisions of this Agreemant, it
shall be entitled to relinin fromaking any action. | ’

7. BUTIES AND RESPONSIBILITIES QOF THE COMPANY

70 The Company agraes 1o the letowing:
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UL e Cedupaay shad sar 0 bt oot W ensure 1550 the Realfaar o the Tsvue addrooas ]l inveasy

cwr ;
) the Company wird the Restear 0 the Tewe shall comply with the serms of this Agrecman. the

Er grehanves Grisdng o of ans Appiication

r‘rmi‘nt,az\ the SEHI repubisions, FEMA and all rates, regahaticars i goncdelings issued (here wider
situd st other spplicabils b rdes. repslations or guidetines and all dircciives or in<rectians ivacd
by SI;HI A any ether regediony aothoriiy 1 connection wit h ihe Jesue, The Company shall be

respansible and fabbe Torany Gihie on B8 past @ perfonn dates 25 sel vt in this Afrcenid.

he Congpny ~hatl file the Prospenas with the Ral® as scan as practicable and indante e Lead
Manager nf the Re€ Rling hnenedinely heresficrn
1,

(3 The Comps

{134)

cahall provide all the deietls as redmred and necossany (o o opening amd openating the

Fswruw Ay,

e Company shal! be respendble amd Hally for any failure e porform it duties and responsibilitics as

-
b

sl ol i dhis A odmed,
. TIME I8 OF THE ESSENCE

The Pagties horeto agree st tine shall be of the essence in respet of the perfoemanze By esch of the
Cotuginny, the Lead Managor the Banker 1o the fvsse, ihe Cerrespandent Basks, the Sponser Ik, and
the Regiatrr w (he Jeaw of el respaciive duties, abligations and responsibititics under or punsaani to

s Ao,
8. REPRFSENTAFIONS AND WARRANTIES AND COVENANTS

S0 The Company represcais, waoans, undestskes and Sovenant o the Banker o the Twwe, the Sponior
Dank, the Lead Manasger andd the Regizrar o the 1o vue that

ol 2o tintes & valill Jegal and binding sbiigation of the Crmpunys and is enloreeable
. 'gsmsl e Company in accondaee with the tevims hereof

e execanen, deliveiy and porformance of this Agrecment andh any other document ru.md
Bereio Iy the Convpany Bas been duly wuthorized and docs el amd will tid contnvene (1 an
applivable fav, iepulan wan pudginent, decree or erder of any porersinontal authesity of L'.,._
Coanpany, (b} the oraanistcns) Jdocumenis of e Company, or (¢) iy providons of, or
ot defpell nider anty oher agiednent or strment of undertaking o which the
Cisnpanty i A parhy or which is bindine og the. Conigany or any of s aueets; "!) All
consents, approvats and awthorizations (i any) required to he ebiained by it Jur the
execution, duliveny, performance s comsunmiation of this Agreement and the
tracsactions conivinplated hercunder have been ohained,

01 nooostgage. charge. plodee, lion, Irust, securily interest or other encumbisnce shall b dredted or
existier the neins dovastrod thereine amd

G the Company <hatl not hive recosrse o any proceeds of the lsese, includitg any ammunie in e

Palitic faane Accont, until the final bating ‘md raeding apprevals from the De g;mzed Sicch

Fehangs have boen obined,
D20 The Benkar to the foe, the Sponaor Bank, the Load Mzmager, and the Registrar w0 the Laae reprosin

SWIITH U

fevtabkion amd cirarants (severald sand not jeintdy) 10 ench saher and o the Cosrmany llm:
14

(iF mhis Agevor el camstitates a v i, Tegal sind um.f.lw oldization o ity part, enforceable apainst it in

aveordance with the letis horeaf®

() e exveation, delfiory anl perthrmsace of i Agrevimenl and any other doctiment relateed theren

sk Party s beon thuly awtheriacd and dees oot anid w10 o CORLEVORe [8) any applicible L,

regutaticin, wlamont, desres or avder of ay pnlrnenental autority () the cngendzalional
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CXiS

9.7,

devanessof stvch Pasty, ar (o) any provisions of, o copibstute a dofanlt under, day ot agreument

o Bstnament of wideriaking 1o whitht is a party or which is biskling en spch P.h‘”i‘-’ wr any of s
aigist and (€} All eensents, approvals anid authorizations ( (i any) roquired 1o be oltained by
It for the excoution, delivery, porfomance and corsummation of this Agreement aind the
transretions contamntaied hereundor have been dbiined.
oo s, chorge, pledge. Hen, wust, securily W!ﬁw-ﬁl or other cncumibranee skall be created by it
over e Public lwae Adcount or fhe monies depesited therein, m%mr than av gpedificd in thes

- - e " i
Apccsavnt :
:

The Basker 10 the [ssue and the Simzﬁwl-"::zk. severally reprosent, W rant, underioke and covenant to
the Lead Masager, Regidna o the e and the Compaay that SEB) bns granted such Basker to (he

Treste, e the Spaasor Il'm?»: A wmi’ cate of regivtration 10act o Banker to the fone aod e Sponsor

Bark, in avcordonee with the Sceuritics and Exchange Board of India (Bapkers 1o & lssue) Reguldions
frd

TS0 and 2018 Crecibir tas amensled from fane 1o tne), and suehi cenificate is, and unGl completion of

thi baegte, wilk e, valid sl in eistence, and that 1 is, aiud unul voesplesion of this ivue, will be, entitied
W Casry on buadnes as Banker wr the Tasne and Uie Sponsor B sk, nader all seplicable luws, the Bagker
by represears dhat it and i Corresponident Bapk(s), if anw bave e neoossany

e baue herc

connpgtoace, Taoilites and nfwdiuctore 0 a0t 25 Backer wo Lbe e, as applicable, and ischarge their

Blivatipns under this Agreenens,

T Tead \,,s.rsm severally represents, warmants, undertakok and eovenanis © the Baaker 1 he lssue,
e Spoqeeer Thapk, tie Registng o the Beue eod the Compony that SEBE s granted such Lead Manager,
# certtfivate of wpiraion 10 ac as a Nerchant Banker um‘!ur SEBI (Mevcham Banbers) Regulatizng,
502, andl Slé-ﬂl cortifionn slatll be valid and in exidtencs rm?icr applicable Lews watil campletion of the

RS T

The Load Massger further roprovents and warrants 1o the B@nkxsr to the Tsose, the Spoatsor Band, ¢
Repiarme o the Lz angd the € Tegprpany that 1t has 1he nesss s ry somperence, fetitios sud ipfracouengy

b ant 3% o Morchon Bapker Inerms of SEBDICDR Regoatations as amended and discharge % duties
}

srsd ehlieatings sdar this Aprecinont,
i \

3

The Regletiar mw [P u; aeseTHS, W arTRat, undertakes add covenants o the Banker do the Lsue, the
Spowwor Bank, tie Tend Manager and the Company thal §F B has gramted sueh Reg gistrar 2 contifivate of
repiatrating o adt :«.\',l(cgi%“ém‘ 1o the Deae under SEBT {1 giﬂir&‘r o Tsvue and Shaee Transfor Agenis)
Reguliions, 1993, as amended and Sech certificate shall be vatid and in existence nnder spplicable Taas

!

untid cospleiien of the Boeae

The Regmrar e be b Bather reprosents and wanums o ﬂ!a".' Banker 2 the Tosue, the Spoaser Hank,
the Lead Mandper asd theCompany that o has the seeossary, competence. iiz fos gl Defrastmiurt o
actay the Registar bo die bz and dischacge i dutias and i"f"x!i.ﬁdv%‘s‘v uider this Agreoment,

10, INDEAMNITY

104

]
The Registrar o the Towe shall hershy wsconditiomally amd ir,rc\w:ib!y wndertake 1o ndeonily amd hald
harngtess the Banbor 1o:the Isae. the Sperdor Bank and other Parties hasio ﬁ;f;mmt‘ Gy and nl.hcs.?sms,
medons, causes of avtion, sens. lawsuits, domands, doafies, cons, olaims for fecs and expensos
5 w or

Cindhading Bdeios, ;:‘:,.:;!ics. auarmeys” fves, accomnting fees ahd investigation costs] relath

img foem wey Dallire bv-the Reginirar 1o the Tasue in. perfisming s duties asd responsibilitic

ment, weJuding, without Bmiaton agained any fing imposed by SEBI or any other regu !';so?“

aptheriry, provided, husvever i the Reygistrar shall not be relpoesible for any ofhe forcgomyg risudiing

from @ Ledhare o amy wther Party in performing its dusies wndZr this A}*rw:t:sm Land any orhier devunw
1




12,

130 3,

16.4,

10.5,

j M : - A T amider mved Boalel le [
The Company ol herely vreondinenadly and frrevarably wslernke o indemally amd hold kanwless
Lot o

Buptheer to e [wsue, the Sporeor Bank and the other Pantlos, inchiding el et dumaiars, LTS,
ceplonccs, Alfibaes aod the dicectors, offivens, emplayess of sawh A Ml Berete, from al again<t any
aad E clabiis, aetioas, cavse of aghons sults, Jowaaits, denuands, dumages, o, cladms for fecs,

Jerzes and evponees (Iacluding fnerest ponalies, anersey’s foes acceunting feos, Investigation v,

sl Dosags areeang from differonce or Quetaation in evchange rates of currencies) relating to ov resuling
L

fenim any b

apainst any fine or penalty fmposed by SEBI or any other reptatory authurity arising sat of default

re by the Company in performing its responsibilitios ander this Agreemenl, fncluding

divectly aiibuiable o o wilful act or omsission by the Company. The Banker (0 the Tvae and Syt

Tiank shall wmnmate she Coapany of any elaim w il a ressonable pericd ol o

The Parties sokmswledge that the foropoing indemaities shall survive the resignaiien or

replzcement of the Banker 1o the Issue and’or Spoasor Bank and/or the Refund Bask on the

terisiyaiiog uf (his Agreament,

In the event the wiitten insttuctons Lo the Banker to the lssie, the Sponsor Bank and’or the

Refund Bank by the Lead Mangzas andfor the Compony andor the Regtsivar are

commmunicatad through clediropic mail Ce-mall’) fzscimile, the Banker o the lssue, the
Sposer Bask amdor the Rofiind Bank shall not be regponsible or lable for detennining the
authentivity or acowraey of the same, and shall be entitled, but aot ohlized to rely apow the
indrtions onoan Ay ias" basis, The Cempany hereby agice lo indennily mal keep
indenmificd the Banker 10-the Issue, the Spoasor Bank andlor the Relund Bank and saved
harmioss froonall claims, losaes, damnges, costs including legal expenses which the Ranker to

the lssnesihe Sponsor Bank andlor the Refund Bank inay meur or sulter on accoust of aveepiing

wititen mstrvations as stated above andfor as a result of accepting and sciing (or sol accepting

=

or antitling to act) apoen st or any of the instreetions given or deemcd 10 have bag
parportedly given by Lead Manager or on behalf of the Load Manager anddor the Company

arit o the Reglafor

The Basher 1o the tesaathe Spossor Bunk and/or the Relund Bank shall also not be liable for
Habitity, koo, damages, costs, exprenses, (including legsl fees, court fees and prafessianal

3osadis and olndns that are Nnally judicially detennined to have resulted primartly from the

erce or contravention of this Agreement by any 6f the other Partics or any other porson,

P, TERNAND TERMINATION

(R

Terim .

LT Subrect o the wrmination of this Agreement In seeordapee with Classe 11.2 af tas Agizoment,
thy proasions of i Agreement shadl come 12 oud anly upon full perfernsance of the
ohbigations by the Banher to the feae, the Sponsor Bank and the Refund Bank,

PEL20 I case of the completicn of the Iaae, when the reconciled amounts arc transterred 10 the Public.
Lasse Aovount from SCSBx and the Sponser Bunk, the Regisirar 1o the Issue in co-onlination
with the Banher wo the Teae and’or Sponsar Bank chall complewe the recuncibation of ey,
amd aree the satsthcory confrmation In that respagt ':ii:ﬁ{bzfgggal Mannger 1n acconlance with

) ‘. i et e
the appheable Ians and e terms and conditions of this Agredmeént,

P r': " o N
§ i ) .
i, S




V.20 Termination

2l

11,22,
P2
1124,

Suzhiermisation shall be elfeeed by pricr writian netice of not bess than 13 (Fearteen) day, and
shall B¢ operstive saly in the event that the Campany appoiss sabstituie basker to the Twee
andor spenas Bank of canivalent standing, which banker w the Tovge and WEspenaur bank shalt
Al 10 termes, corrbitions aad obligadons sinlar o the provisions heresl The substitute bankor
tor the B-vuz and’or sponsar hank shall emer into an agreensenl, sulaiantizlly In e form of this
Agreomani, with the [ ond Manager, the Company. ard fhe Registinr 10 the Issce. For the
aveidonce of dualt, wnler 1o cirannstanaes shall the Company be entitled 10 the receipt of ve
Bend St o ihe amsime Iy dng in the Public Isue Accoum Xeoplas atizd i this Agreement.

The Banker 1o the Teue / Poblic lee Bank and’ar Sponsor Rank, al any tuve a¢ Joa<t 21 {racny
o) days prior 0 0w lrwge Opening Date, shall be entithed @ terminate this Agreement mulor

redign freen thelr ablipsiions under this Agreoment. Such lrmingtion'resignation shall be
effz=ted by priar wiitien notice 10 all e other Partics of not Joss than 14 {fourteeny days and
shall come i effedt upon the Conpanty uppointing [a] substiime banker 10 he lssue andor
pemsr Bank, However, in cose the Comrpany fafls 10 appoint such substinnie banker (o the
fowre and or spaner bank and'or refund bank as aforesaid, the Banker 1o the Lssase nmd/on
Speaiv Rank mway lenmivate Us Agrecmentiresizn from their abligations under tiis Agreciman
wtaiy Hae aller the collection of uny Application Ameant, culy by nsiteal aprecmsent with the
Lead Manager, the Company and subjeet o the receipt of NCCowarY pormissicns (roan the SER]

and oiber applicable regubsiary suthesitios, The wrmizatingresigning Ranker o the Iage anil’or

Spomsor Bank shal! contimie 10 be bound 5y the lerms of this Agreemant and the dutics and

sblizaingg comatned herein until the appomiment of new banker 1o the lssue and’or Sponsor

bk the subsringe banker to the Iasee shall Siler ke an agreenent with ihe Legd Manager, the

Company, the Regivrr 1o the Jones agresing o be bound by the terms, conditions anal

ahlizatas horein,

The Repistar w the bage aiy tenminsle s Azresment enily with the price writien consent of

all aiber Partics o 1his Agreement,

Nutwithstainding aaylhing copiained in this Agreomient, the Lead Martsger may tenvinaie this
ios o after the exeeution aad delis cry

of s Agreewent and on or ey o the Allotmerit of the ERRHEY

EFSCMORrpan service of wrisen notice (o the other Par

iares i the Tsue,;
0 she Bewe hecoming illegad or Leing Infuncied or prevented from compleriog, or othorwise
ramdeied infictiad or unenterceshle, indluding parsannt to ARy wrier of direution passed

[ or any <\ith’cifll. Hatsioeny or regulstony auhorit Taving reguisite agthority and
& - 3 1l i
E

erdiviton over the lasug:

GO the Company, in consitltation with the Lead Manager. decides 1o withdens and’or ¢ancel
e oo ab apy dnte afler the sy Opening Date namil the Decipnated Dae:

{uid wadmg on the BSE and’or Desigaated Stevk Exchange hay boen stopended or generally
fimised or mintmum or maxinum prices for wading Nave been fed, or MEXADNNI Fanges
have been reguired tother than eircait breakers vequired by SER civcalar dated Jupe 25,
03] hearing reitrence o, SMDRPDPOlicy Cir-37/2001: SEB gircular dited September
32003 bewring ne. CIRAMRD/DP2532013 and SEBI eirca ar dated Jamtary 12, 2015
bearing refironce e, CIRARINDP/G22615). by any of these cxchanges or any other
spphicable govermnental or regulatory autharity or a materisl disrugtion Bus aocurred in

connsercial Lanking, securities setiloment, payment or clesiance NMNes Iy of the

eitios of major eities of Jndia,

vl o banbing moraiceiom has bean declared By Indian authariigs,

(0 there wcones amy snatena! adverse change in the Bomncial markers i Indis or ihe
teesational fisaneisl warkens, any cutbraak of war or bostilitics o terrarisntor CaCAlEUDn

Hwren! of any calamily or erias or any ather change or developrient invalving o

- N ‘ - ' it [P - - e
presfrecitve change in Indian or fnternational politint, fotnacial or coonomic Cotnfitivg
KA P




tinclading the mapesition of or a change in'exvhange conireds o a chapze o currensy
exehangs sates) in eath case the effect of which evem, srgulaly o tepcther with any
SHE sueh evesd, ds sich s womake it in the wole juwdgment of the Lead Mamiget,
imgracticable or inadvizable wo proceed with the e, sale or delitery of the Bauiry
Sharex '

{vi} there .q‘h'a‘*.sf.s any hange. or any dovelopsiont mvelving a prospective change in the

 onditien, mancial or otherwise, or in the eamnings, asscls, himess, management,
eperativa OF prospects ol the Company, s Subsidiars(ics), its Asseciale Eutity{ies) or ils
Affitiate, individually or tahen togethor a5 3 Whole, w bether or mt arisiag i the ordinary
covese of businew that, in the sole judgoment of the Lead Manager, i mhuterfal and adverse
ami that makes i, by the sele fudpement of the Load Manazer, fnprascticable or inadvisable
e pracead with the Iaue, sale or delivery of the Equity Shares:

(vin) tigre coouns any legal, regulmony or policy change, or any develo sparent invebving a
nzaapective f*“i’ atery o palicy change {'nc:‘.iiﬁii‘.i. but nat fimiesd to, a change b the
regulatery environmont in which the Compaay, i3 Subsidiary{ies. its Asaociare Bmite{ics)
ar its Ath.mz‘. s aperaly or a change in the regulations and anideliies governing the lenne
of the Twue) or any order or direciive from the SEBI, the Regestrer of Cempaznick, the BSE,
Designated Stock Exclinge. or any other Indian goscmmental, regidatony or judicial
anhority tha, i the snle judgment of the [ Lend Manager, is matevial snd adverse and thal
miahes il i the sole judgment of the Lead Mamager, impracticable or imadvisabl 1o
provecd with the Lasue, <ile or delivary of the Equity Shares:

{vaiyany other avenl as may be agraed 1o in &s‘ri!ina:‘ amoeny the Parties,

TE25 The provisions of this Agreement shall sutvive the - completion of tie term of this Apreoment as
specificd in Clawse 11 or the teominativn of :]m Agreement puran o Clanie 11,2 of this

Agrecment, :

Limitation of Lisbility

. ‘
121 Notwithstamding anything o the contrary comtained herein, the Banker 1o the e and Spossar Bank
Rl wor be Hable for any budireer, incidental. mnwcqucmml or cxenipliry loweis, labilities, elaims,
acticas or Jamages suflered by (he otber Partios,

K
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[3.23

13.3

It fos hali keop vomfldential all information relating to i Avreennat {2 a o of T (ensed vear
e e engd of the Applicatisn Period and shall net Sisclose such infonan i“ v any thued panly caoept

{1 =ith rlu privr spprons! of the ether Parfos or (1) whae s h informanens i i pubdic domain other

than iy reason of breach of this Claute 12, or G when required by I, regitaiion or Jogal progess afior
micming the ether Paties, wherawer practicable, paweible and perinitted, wid only o g estzat regired
by Leww, regulition or legal process or (iv) 1o fheir respeciive emplovees and lezal counscl in connection
aith e pertorpianee of thar respesiive obligativns under this Agrecment (v whea NESeary in is viow
e aeek o esnablish any defence or pursee any caim o any Jegal, arbitraiien or regulatory preceding or
moor {v) any intrantion which, prior wo s discinture In connection with s beare, wis

soess s ton of the ather Partics,

2 <hal] nopapply e any nformation which, prise 10 i divelesure in casis‘:c.mz’m with this
- s

P, weas already in e pessession o the Lead Manazer or the Bupker 10 the Jeuy and‘or Sponsor
Ik,

Ay adisclasire by Lead Manager or ihe Barker (o the lwoe anlor Spensor Bank, 1o their advisors,
Atfitlates. group companies anil their respective e wployees, analyas, legal countel, mdopendent gudiine

sl oRier caparty Or ageats who need 1o know such informmnon for sl i couptoaiien wih the [

such dHeelosures would be sobicet 1o simitar contfidens Ay pravizionmg

Any infbrman s whizl s or ovnes 50 the public domain withoa any et o the paet of the Parties
I the e of s Agrecmunt or comes intg (e possession of the Paries other than in hrosch of g
sufidemistity ollization owed 1o the other Pa any of which thiey are swvare,

Any e dostre parsuant 10 any 3w, rule or regatiation or eriler of any Cort Or pursuant sy directivn,
et of regairament (whvther or not haviag the force of l2w of any central hank ar any gos ermmenial,

PvieoTy or othier authority or adminissgve agency or inoany pemding legal

FeLuigliTyY OL sy

abimistrative procgeding:

P enient that way of the Pasties needs 1o disclose any ifonnation with ro Gt e any proceading e
e pretection or enforcement of any of its rights arising out of dus Agrecnient or (he Twur

Anyiatamnden Qi keeed orith the prior consent of the other Pary: or
frrnaven disolaed in the Jsue do LU, advertiseswins, and any inveslor preseniativne
propsad and wathorkzed or for wee in relation by or on beladl of the Company,

The other Pacties convent tw the Banker 0 e Ivare amdor Sporsor [hank and agomts Jisclasiag
oandipds} with Lhe.

o

"l leJiz:‘g to the nther Partics and thelr acvaunts) and or dealing rela

hading bt et Bosaed W dotails of fis Scilities, any seounty ke, fransxoiions wadoiishen and

' . .
badonoes w the

Ao the bead office ofl uny of its subalitdindies or subshliaries of s hikding can;prsz‘::.x Affiliaes,
represciative i bearch offices in any Jurﬁidil:e.ian Permilited Parties™);

- proefessimnal advisers and service providers of the Pensited Parics vl are wnder o duty of

confhdontialiy w the Permitied Partics;

any actaal or prgeatial participan or sub-participant in relston 1o any of ihe Basker to the [vie'

Ca

g Denk viphts andier obleations under any areement between the Parties, or
(-4 L

LIS OT IFslzres ier any agont or adviser o any of the foreoeing N

o any vount or tribunal or resls W7y, Superyi

2 e

e guvarnamenial ar quasi-goveramental authorine
wth il ten aver e Pennined Pastios: andd

€. By raing RSy, Benrer of insurense hrober of, amy Permizted Py, -

P S




NUTICES

Ay ediee e other cafinnunsation given pursunnt 10 this Agreensent mas? be in wassiog sl () deliveied

sonally (nd seat by sele Taetmihe ar othor sisdlar faesinule tamamicdon 0 sech Bacsimile nunbedoas

designated bedra or (nd) semt by registorcd miadl or ovemizht couron podage propaid, o the adldivss of

povdicd in the recials to this Agieament, All notites sl other vonmmunicziiens reguired or

pomittad umlor s Agrocanatt that are addressed as prsvided i othis Clause 13 will () iF deBisered

b3

posenslly, be deemed givin on delisery O i delvered by wle faesimile or sioulur i ~imile
transmivion, be dedined hven whein electroneally seuts and (i) oF seed by registored mail or vy emight
wourier, by deviied given when sent Tnease of all writien instructions fened by the Company and'vrithe

Rephmar 1o the betie and’ar the Tead Manzger to the Banker 10 the Tewae and Sponsor Bund pussca o

this Agreomam, tie Dosimile ol e written mstauction may, ot ey, Be seat by wle Sosdmiley poscided

sha s owiginal wosalsequently delivéred by (1) or (41) abene,

b eane af notice 1o the Company:

ABRIL PAPER IM'ECH LIMITED

Ak 2323 %hiva fad, Bstare, Jobva, Ta. Palsaan, Distefen Savan
Padsana, Cipaat, Tagdia, 3943035,

ol Noz 026452000124

Lmail: il fabwilpapeniechioom

Contaet Person: Dasia Baghass

L ease af a notice to the Banker to the Tsaue:

ICHCE BANK LIMITED

Cariial Market Division,

St Fison

HY Pagekd Marg, Backbay Reclimaiion,
Cluechpaae, Mumbat - 00 074,
Moharashing, Indin

Tel: =01 32 23848

Fax: #9122 22641113%

Fonil: siyarswelohar 2 foioihink.onam Spocingdr icicibank com

Contuet Person: Vi Radal
Wehsite: wwsaow tank.cem
SEBI Reeistration Numbers [N

I case af a notice 1o the Sponsor Bank:

FOICT BANK LIAITTED

Capinal Madat Thiiaion,
0

bl

$th Floon 122,

O Parchh MaozBachbay Reclmomtion,
Chas Baste, Mambai 3006 036,
Maharashteoy, Indiz

el vB] 22 22608 RG] LN24/933

Fax: =91 37226111138

Fmails sagaravelehare zlcibank.com fpocigde o

Contact Person: Varniy Badai

rank.oom

Welisiter wwn doicibankcon

SEBL Registration Number: INBISGHG0G)




In ease of native to the Lead Mannper:
INTERACIIVE FINANCIAL SERVICES LIMITED

Vebsite: wiww ifinsorvices tnlel Nog +Q1-S3$8033647

Emailt whd 37 ilinservicesin
Contact Person: Mr Pradip Sandhir

o cise of a notice to the Registrar to the Issue:

KEIN TECHUNQLOGIES LIMITED

Mldrowss 351, The Cemrdum, 3red Fleor, 37, Lal Bahiader Shaatnt Road, Nov Pada, Korla (Weat), Kok,
Shenbai, Moaharasho, Indiz - 400070

Tel, Number; 201 30 6716 2222/ 803305001

it abrilipei Whnechcom
Wehier wawkfinge b
Cemtact Perssns Mo Murali Krishno
SEBI Rea, Noos INRAGGGGO022)

The Lead Manasger, the Company and the Registrar to the Issue shall jaindy and severally hadd the
Ranker to the baspe and Spoasor Bank harmless and shall saffeienty mdomnif ond keep indvinnified
the Bauther to the saw and Speaser DRank agsinst all acivns, procecding < chidms labilities, dorands,
dausages, oot and enpenses whalssever, ardsing owt ol or in conasction with the carrving ot say aol,

docl or thing based on such fresimile,

15, GOVERNING LAW, DISPUTE RESQOLUTION AND JURISDICT LON

151 Dnhe evem of a breadh by any Pacty, the defauliing Party shall have the fghit o cure such bieack within
a perived of ton (160 days of receipt of writen notice of such breach by the nea-deliuinng Party In the
event that {1 wach breach i nat cured by the defaubiing Parey witha the sloresand penad, or (1) i any
divpate, thifuzence or claint fzes bepwveen the Parties herete i conncotion with 148 Azrcement or the
valdiy interpraiation. implementation or alleged breach ol the weans of this Agreement orany thing done
o cnntind 19 be Joase pueasat 1o this Agreemci, the Panies ~hadl attenspl t the, lirst instngee toeesolve
the sanwe thivugh aegetiation,

)
1)

IT the dispute i ot gesabved through negoniation within ten (18) days afier conunencement of
dizcusuons, then ooy Party may refor the dispai Lor resabation 10 an abiiration uibonal, All proveedings
in sy stch arbivvasion <hall be condoted snder The Arbitranon aid Cracilistion Act, 1996 or any re-
epacten! thoread unt <hall be conducied in Enpliah. The Arbitration shall be conducied by sole
Carbitrtor appainted with the comsent of the Parties who are paay to the relevam o

claim. fadling which the sole arbitrator shall be appolnted in secondance with the protisians of
the Arbitraiion Acl, The Arbitaiion <hall whe place o Mumbai. The arbital swand shall be [
8

wnling onthe Pamies,

=
=
iz
=
=
[

153 This Amrcement stall be governed by and votistened in acdendance with the Janes ol the Republie of India,
without refereere o s vonfiier of Liws rules, The courts at Membad, in the statv o Maharashira, Tndia,
Foow

Shadl B exclusing jurisdichon

16, SEVERARBILITY

I any provisocn of thiz Apreemont is determtnad to be maald or w

prvatihey ar tnenferceabiliy shall attach sy 10 sush provisionar

ST g

3
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b

d the revmamning part of such provision and all oher provisbens ol his Agreoment shall 2antinee o

vernainoin full Sree asd cifect.

17. ASSIGNMENT

This Agrcenrent shall be bindiug on it oodure 10 tie benedll of the Pagties aiel M respeetive

suceesasrs, The Partes shall pot, withoul the prior vadtten consent of the other Purties, saipm or ransfer

any of their res peztive rights or ohlizatioss under (s AZreamnent W any cihar perse, Ay such person 10

whont sph asdgssent or iransler bas been duly and validiy e

{ected shadl be referred 10 as o “Permitied

Assimn™,

s, FORCEMAJELRE
NoPany shall be table for iy R or danwge adsing ot of any ol cumstanies boyend the control of
the Parties, such as aeis of Ged, arders or festrictons, wis or warlike comditiogr, boetilities, sawiions,

mobilizaticns, blockades, cinbargess, detontdons, resohiting, et focting. strilws, earthpikes, fires

o accident e,
19, AMENDMENT

Noamendiient, sapplement, modification or clarfication 1o this Agreement shall be valid or binding

ustess set dorth in writing and duly executed by all the Parties 1o this Agrecuent,
20, AMBRBIGUITY

bring it 1o the knewledge of the Lead Mamager and got the safd instruetion clarified 1o te satiefaction of

I quy instractivn Is nob in the form set out in this Agrevmeny, the Thanker 1o the loag »hall forthe it
the Funbar te tie ae.
21 SPECIMEN SIGNATURES
Ehe apocinen sigiatures for the purpare of iistractions to the Banter to the [oge sre a8 follorw.
*  lorthe Company, a8 »of in Anpevurs 12

*  Furthe Load Manager, as sl ont in Anexare Fl.

*  Forthe Reghioor 1o the Luue,

VSipnaame Page Felhnvs)




I witpesy whaereol. the Panies have caused theae proseats 1o be excsited on e date meathwied

ahen e,

For and aa behall of ABRIL PAPE RTECH
LIMTTED

et
‘L/,‘a.l‘_’ T

Namo N v 1}1‘11 Dah 'I.“l\‘\
Designastion: Chalmym and M"m:t“mg Diresior
DIN:GU232242

Foir oud on behall of ICICT Bank Linyired

/ﬂ/

(Aathorised Signuery)

-= st -
For and on, e tolf of Internctive Finungal
Services Limitod

Name: Mayur Parikh
Designation: Director
l)lN 1KY U"vfhl ]

i— = iy

For and on hehal I'L‘Tl‘{r':gi;t_ﬁ:r

(Authorised Sigmtory)

e

{Autherised Sinnatory)

For and o behalf of [CICI Bank Limited {Spansar B’mk)

Witnessedl by:
. RUSHIT MaANGKODY A

Lol D WARKDHISH soc¢,
l‘KOSQ,D FMKoLT SVRAT |

wm\cq MU, :;5“”\ -ﬁm—

?“Suclulq Toslu -
,i‘m fadeina , NaogA “‘-"V“"' Negs

L&m.ke_. ff\*'rrr\m-\d oba J

Witnessed hy:

'3, Z?or//

Lt S CHPRMA

A
(veres Bomi Ad)

FomiT -




ANNEXNURE A
{imsiien of Bsue Qpening Date and Tstus

oxing Date)

To:
ICICT Bank KFIN Technologies § ABRILPAPER TECH | ICICI Bank Limited
Limited Limited LIMITED (Sponsor Bank)
P Capital Market ! : ' P Capital Market
D sioons 301, The Ceantiium, Division,
E R - oy J . - - 1
Sih Floar 127 Ird Fuor, 57, Lal 2353 - . tid, | 5th Flear, 132,
i T Rahadur Shastri { .7 7" T et
HLU Parckh R : " N ]T !l’ lzstate, Falva, Ts. T Parenh
TN an acki, - . N PR TN
> 1 Patsang, Distrial Sury, | MasgBackbay

MareRackbav , ey
Kurla {Wed), Kurla, Reclamation,

Redlamation, NI, Palsar, Guiarat, hlia,
Mmiban, . N a N 45
Churcheare, Mumbai - | suanal . 354303 Churchgate, Mumbai
o Makarashisn, India - 04 020

400 020,

‘ 400070 Maharashia, Tndi
AMaborasium, India Maharadhizn, T

From: lateractive Financinl Services Limited (Merchant Banker)

Tear Sirs,
Re Agreement dited Avguas 11, 2025

Parsuant to the clause 3.4.0 of this Agreement dated fo] we write 10 inform you that the lssue Opening

Draze and basae Closing Date for the dssue is o] and [+] respoatively,

Capltatized terms net defined horein shall have the sume meaning as ssdgued to tham i the

Agreineit,

Kindly sckpowlodge the receipl of this fetier,
Yo ithfuliv,

For Interactive Financial Services Limited

I
{Authorizdd Signator




ANNENURE A2
FORM OF INSTRUCTIONS TO THE BANKER TO TIE ISSUE
T
Banker o ahe Isce mud Spansor Bank
ICICT Bank Lunoed

Repistrar
CCAbril Pager Teeh Limied

Frong: Interactive Financinls Services Limited (Mercliant Banker)

[Year Sirs,

. . . ap . . s -
¢ desue Account of Abril Paper Techy Lupiied and Agreemient dated Ayt 187, 2025

- - . h - o ;
Pursaast 1o elanse 3.4.5 and 3.4.6 (1) of the Agreainent dated Aupuss 117, 20335, we here by instrud

you ol transfeor on e e the Public lesae Aceount
" ) e " berring Account Nane and Na. [#] (o the following

bank accownts amomnds due rom the company as fees of the Lead Masagarn, Regisirar 10 the Issue,
Logal Counsel to the saiendervriting and selling commissions, other Dinenmediary fees and other

IPO related eapenses:

Beneiiciary Amoun Beneliciary's Jenicliciary Beneficiany IFSC Code
Name (ind) Bank Name Account No. | Bank Adiiess

[o] fol e Je]

Capitatized terms not delined  herein shall fave the same mesning as assigned 10 them in the
AQrocinn.,
Kindly acenowiedae the receipt of tids letter,

Yonus laishfuliv

Far Interactive Financial Services Limited For, Ahril Paper Tech Limited

.
o
Al

{Authurizad Signetory)

{Authorized Signniory)




ANNEXURE A2
(Mo Obicetion Cepiilicata)

FORM OF INSTRUCTIONS TO THE BANKER TO THE ISSUE AND SPONSOR BANK
o

Bagker (o the Iase and Speasor Bauk
From:

latersetive Fimnchil Services Limited
Merchant Banker

Dcar Sivs,

Rie  Pubbic lssue Accown of Name of the Company and Agreomment dated Aupus 1™ 3023

RN : . . i
Pursianl 1o the clause 3.4.6 (vkiv) of this agreemest dated Auzusi 110

20123, we hereby condirm that

taulty Shares ol

Ui Company bas recebad listing aud teading approvalis for the Poblic lsane of

£
[

=Abril Paper Tech Limited. We aloo confinm tha all pryments as spectfied in Annexure A2 have been
made and that we kave 1o ehjection”™ to the Bank(s) scoeptizig instructions {rom the Company far
relessing of fuuds Trom the Pablic Towe Aceount.

Kirdly aekewwicdge (he reccipt of thisletier.

Viours falthimily

Far Interactive Financial Services Limited

- e
SR




ANNENURE B3
Uniimation from BTA 10 SCSH'S)

T
SURB's;

Copy to:
Abril Paper Tech Limited

Fronm: KFIN TECHNOLOGIES LINMITED-Registrar
Dear Sirs, '

Ruz Brnker 1o the [sae Agreomni died Aucust 117 2025

Priesnant to eluise 142 of the Danker 10 1he [ssue Agreenzent dated August 117 2023, the Restgnated
Date is [o] and we here hy instruet you o transfer on [o], ¥ [e] from the Applicam Account w the
Public laeue Avcount{ title”™] bearing Account No. o] with ICICT auing as the Baoker 1o the lssue

Capitatized terms not defined hovedn shall have the saaie meaning as assigned o them in e Bacrow

Agrecimiont.

Kindiy acknowledze yeur acveptanee of e insteactions on the copy attzehed o ihiz ko

TR

Yeurs faithfilly

For KFIN TECHNOLOGIES LIMITED

(Asithorized Sicontory)




ANNEXURLE B2
FORMOFINSTRUCTIONSTOTHEBANKER(SITOTHEISSUE AND SPONSOR BANK

To:
ICICT Bank Limited

Frane Abril Paper Tech Limital

Dear Sirs.

Re:  Public Issue Account of Abril Faper Tech Limited and Agreemens daed August 117, 2025
. . ¥, y
1. Pursuan to the olmise of g (iv) of this Agreoment dated Aggast 117 2025, wi horechy
imatruel vou 1o transior on.. L.L,d [ o] om the Publie Lisue Account “Abvil Paper Lech

Lirslied” bearing Account Name and No.Je] 1o the busk accoats as mentioned beknw:

Beneliciary

Ankeunt

Benehiciary's

Bencliciary

BReneficiary

[FSC Cade

Nafie (i 3} Bank Name Acocomt No, Bank Address
Limsited [@) &) i®) [&] [0

Copltatiscd 1onms not defined havein <hall Linve the samie mcaning as sssigined to e in the Escrow

Agrecinest,
Kindly acknowlodye your seceptaree of the instructions on the copy sitached 1o this levter,
Yaurs [aithiulhy,

For ABRIL PAPER TECH LIMITED

n .
7 {' -
altl

(Awsherized Signastonyd




ANNEXURE IF1
AUTHORISED SIGNATORIES OF LEAD MANAGER TO THE I8SUE

are seveially autherized on bohall of Merchan! Ban

b 1o execute Annexvres inchiling Al
A3,

Specimen sigiures of the sboave are set forh halow:

. A2 and

o
N ~ o ’ - -~ . -y - . : ” I ".;':.:K?;A N ,
{ Forand on behalf of Interactive Financial Servicos ,@EL" “*if??‘%-“"%
i by
i Limited &Y T
i . 43 Y
§ Nosie: Mag ur Parikly : ﬁi\ e
P . . . ] .,,:;}\L ey
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